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Cannabis Cultivation Market Size to Reach
USD 48.53 Billion at a CAGR of 16% by 2032 |
Reports and Data

The demand for cannabis products for
medical purposes, such as pain
management, anxiety, and depression, is
also driving market growth.
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NEW YORK CITY, U.S., UNITED STATES,
May 4, 2023 /EINPresswire.com/ --
According to the latest report, the
global market size for cannabis
cultivation was valued at USD 12.76
billion in 2022, and is anticipated to reach USD 48.53 billion by 2032, exhibiting a CAGR of 16%
during the forecast period. The market growth is being primarily fueled by the increasing
legalization of cannabis for both medical and recreational use in various countries around the
world. Furthermore, the demand for cannabis production is being driven by the growing

acceptance of cannabis as a complementary treatment for
“ several diseases.
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Investments in the cannabis
growing sector have
increased as a result of the
legalization of cannabis in
various nations.”

Reports and Data.

Due to the rising demand for cannabis, commercial
cannabis plant farming has also increased significantly.
With the legalization of cannabis in many countries,
cultivators are now highly reliant on the sale of their
products. The market revenue growth is being propelled by
the adoption of innovative techniques for cannabis

production, such as hydroponics and vertical farming, which have resulted in increased yields
and better-quality cannabis plants.

Get a sample of the report: https://www.reportsanddata.com/sample-enquiry-form/6040

Cannabis Cultivation Market Competitive landscape:

The global cannabis cultivation market is projected to witness substantial growth in the
foreseeable future, largely due to the rising legalization of cannabis for both medical and


http://www.einpresswire.com
https://www.reportsanddata.com/report-detail/cannabis-cultivation-market
https://www.reportsanddata.com/report-detail/cannabis-cultivation-market
https://www.reportsanddata.com/sample-enquiry-form/6040

recreational purposes. The market is expected to become more competitive as major players,
both big and small, adopt various strategies to capture a larger share of the market.

Several major companies are currently operating in the global cannabis cultivation market,
including Aurora Cannabis Inc., Canopy Growth Corporation, Aphria Inc., Tilray, Inc., The Cronos
Group Inc., Hexo Corp., Curaleaf Holdings, Inc., Green Thumb Industries Inc., Trulieve Cannabis
Corp., Cresco Labs Inc., and TerrAscend Corp.

These companies are expected to play a significant role in driving the growth of the market
through various strategic initiatives, such as mergers and acquisitions, partnerships,
collaborations, and new product launches. The companies are also likely to focus on expanding
their production capacities to meet the growing demand for cannabis worldwide.

In the fiercely competitive landscape of the global cannabis cultivation market, companies will
need to differentiate themselves by offering high-quality products, implementing innovative
cultivation techniques, and maintaining competitive pricing. The companies that can successfully
navigate the challenges of the market are likely to emerge as dominant players in the industry,
capturing a larger share of the market and driving the growth of the overall industry.

Inquiry Before Buying: https://www.reportsanddata.com/inquiry-before-buying/6040

Cannabis Cultivation Market Segments:

The global cannabis cultivation market was valued at USD 12.76 billion in 2022 and is expected
to exhibit a CAGR of 16% during the forecast period 2022-2032. It is estimated that the market
will reach a revenue of USD 48.53 billion by 2032. The forecast period is based on the year 2022,
with historical data available for 2020-2021.

The quantitative units used for this forecast are revenue in USD billion. The report covers a wide
range of aspects related to the cannabis cultivation market, including revenue forecast, company
ranking, competitive landscape, growth factors, and trends. The report also provides segmented
analysis based on cultivation type outlook, biomass outlook, application outlook, and regional
outlook.

To remain competitive in this market, companies will need to differentiate themselves by
offering high-quality products, implementing innovative cultivation techniques, and maintaining
competitive pricing. The market is expected to become more competitive, with both large and
small players deploying various strategies to capture market share.

Overall, the global cannabis cultivation market is expected to witness substantial growth in the
coming years, driven by the increasing legalization of cannabis for medical and recreational
purposes. The companies that can successfully navigate the challenges of the market are likely
to emerge as dominant players in the industry, capturing a larger share of the market and
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driving the growth of the overall industry.
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About Us:

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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This press release can be viewed online at: https://www.einpresswire.com/article/631775137

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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