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The increasing awareness among

consumers regarding the benefits of

consuming high-quality and fresh organic

food products is driving the demand of

the market.

VANCOUVER, BC, CANADA, May 5, 2023

/EINPresswire.com/ -- The Global

Indoor Farming Technology Market will

be worth USD 62.67 Billion by 2027,

according to a current analysis by

Emergen Research. The growth of this

market can be the rising demand for

health-conscious consumers for high-

quality and fresh organic foods. The rising incidence of chronic diseases among consumers has

shifted their preferences towards high-quality organic food as they are more nutritious,

healthier, and safer. Rapid urbanization in the emerging economies and the increasing

purchasing power of the consumers is driving the growth of the indoor farming technology

Indoor Farming Technology

Market Size – USD 31.59

billion in 2019, Market

Growth - CAGR of 9.5%,

Market Trends – Increasing

utilization of hydroponics

methods”

Emergen Research

market. Growing initiatives to develop an independent

farming technique having less impact on climate is

anticipated to fuel the development of the indoor farming

system.

Ability to manage the pH and nutrients with the help of

hydroponics results in greater yield. Ease of operations

and low installation cost has resulted in the increasing

adoption of the hydroponics methods.

Get a sample of the report @

https://www.emergenresearch.com/request-sample/327

Key Players Profiled in the Report are:

http://www.einpresswire.com
https://www.emergenresearch.com/industry-report/indoor-farming-technology-market
https://www.emergenresearch.com/request-sample/327


Everlight Electronics

Philips Lighting

Netafim

Illumitex, Inc.

Argus Control Systems

Logiqs B.V.

Freight Farms

Signify

BrightFarms

American Hydroponics

Others

Some Key Highlights from the Report

In March 2020, an expansion of collaboration between Signify and Planet Farms, an operator of

vertical farms based in Italy, Europe. The collaboration is expected to boost the quality and yield

of the crops with the help of the Philips GreenPower LED production.

The Hardware segment held the largest market share of 59.4% in 2019. The increasing need to

protect the crops from severe climatic conditions and maintain optimum growth conditions is

expected to drive the hardware solutions' growth.

Indoor vertical farms are forecasted to grow with the fastest CAGR of 10.1% over the forecast

period. The increasing demand for health-conscious consumers for high-quality organic crops

has increased the adoption of indoor vertical farms.

The Hydroponics segment held the largest market share of Indoor Farming Technology in 2019.

Growing awareness regarding the adverse effects of pesticides among consumers has increased

the adoption of the hydroponics method.

The Fruits & Vegetable segment accounted for the largest market share in 2019. The increasing

utilization of indoor farming for the cultivation of fruits & vegetables is expected to drive the



segment's growth.

The Asia Pacific region is expected to be the fastest-growing region over the forecast period due

to the scarcity of arable lands in the densely populated countries of the region.

To know more about the report, visit @ https://www.emergenresearch.com/industry-

report/indoor-farming-technology-market

Emergen Research has segmented the global Indoor Farming Technology on the basis of

Component, Facility Type, Growth Mechanisms, Crop Type, and region:

Component Outlook (Revenue, USD Billion; 2017-2027)

Software & Services (web-based, cloud-based)

Hardware (Lighting Systems, Irrigation Systems, Sensors, Climate Control Systems)

Facility Type Outlook (Revenue, USD Billion; 2017-2027)

Indoor Deep Water Culture (DWC) systems

Indoor vertical farms (Shipping Container, building-based)

Glass or poly greenhouses

Growth Mechanisms Outlook (Revenue, USD Billion; 2017-2027)

Aeroponics

Hydroponics

Aquaponics

Hybrid

Soil-based

Crop Type Outlook (Revenue, USD Billion; 2017-2027)

Herbs & microgreens

Fruits & Vegetables

https://www.emergenresearch.com/industry-report/indoor-farming-technology-market
https://www.emergenresearch.com/industry-report/indoor-farming-technology-market


Flower & ornamentals

Others

Request a discount on the report @ https://www.emergenresearch.com/request-discount/327

Regional Outlook (Revenue, USD Billion; 2017-2027)

North America (U.S., Canada)

Europe (U.K., Italy, Germany, France, Rest of EU)

Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Key Questions Answered in the Report:

What is the growth rate of the Indoor Farming Technology market? What is the anticipated

market valuation of Indoor Farming Technology industry by 2027?

What are the key growth driving and restraining factors of the Indoor Farming Technology

market?

Who are the prominent players operating in the market? What are the key strategies adopted by

these companies?

What are the key opportunities and growth prospects of the Indoor Farming Technology industry

over the forecast period?

Which region is expected to show significant growth in the coming years?

Request customization of the report @ https://www.emergenresearch.com/request-for-

customization/327

Thank you for reading our report. Please connect with us to know more about the report or for

requesting the customization of the report. Our team will ensure the report is best suited to your

requirements.
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Smart Food Market

https://www.emergenresearch.com/industry-report/smart-food-market

Big Data Analytics In Bfsi Market

https://www.emergenresearch.com/industry-report/big-data-analytics-in-bfsi-market

Nanosatellite And Microsatellite Market

https://www.emergenresearch.com/industry-report/nanosatellite-and-microsatellite-market

Supply Chain Analytics Market

https://www.emergenresearch.com/industry-report/supply-chain-analytics-market

Structural Insulated Panels Market

https://www.emergenresearch.com/industry-report/structural-insulated-panels-market

About Emergen Research

At Emergen Research, we believe in advancing with technology. We are a growing

Marketresearch and strategy consulting company with an exhaustive knowledge base of cutting-

edge and potentially market-disrupting technologies that are predicted to become more

prevalent in the coming decade.
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This press release can be viewed online at: https://www.einpresswire.com/article/631926552

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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