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Engineering Plastics Market to Reflect
Tremendous Growth Potential with A CAGR of
6%BY 2032

The global engineering plastics market
size was USD 108 Billion in 2022 and is

expected to reach USD 182.46 Billion in T
2032. ;J R E P O R S
NEW YORK CITY, NEW YORK, UNITED _— AN D DA A

STATES, May 8, 2023 /
EINPresswire.com/ -- Engineering
Plastics Market Overview:

Reports And Data

The market size of engineering plastics on a global scale was valued at USD 108 billion in 2022. It
is predicted to reach USD 182.46 billion in 2032, exhibiting a significant compound annual
growth rate (CAGR) of 6% during the forecast period. The driving force behind the increase in
market revenue is primarily attributed to the rising demand for lightweight materials in the
aerospace and automotive industries, as well as engineering plastics in the electrical and
electronics industry. Additionally, the market is experiencing growth due to the increased use of
recyclable and sustainable materials.

Engineering plastics are highly relevant in the automotive sector because of their exceptional
strength, stiffness, and toughness. They offer design flexibility and allow for the creation of
complex geometries, which is particularly advantageous for producing lightweight and fuel-
efficient automobiles. As electric car sales continue to rise, the demand for engineering plastics
in the automotive industry is expected to increase further.

Engineering Plastics Market Segments:

The report on the engineering plastics market includes a range of information including revenue
forecasts, company rankings, competitive landscape, growth factors, and trends. The market
segments covered include Type Outlook, Application Outlook, and Regional Outlook.

The rising demand for lightweight materials in the automotive and aerospace industries, as well
as the increased use of recyclable and sustainable materials, are major driving factors for the
growth of the engineering plastics market. The electrical and electronics industry also benefits
from the use of engineering plastics.

In the automotive sector, engineering plastics offer exceptional strength, stiffness, and
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toughness. They provide design flexibility, which makes it possible to create complex geometries,
especially advantageous for the production of light and fuel-efficient automobiles. Furthermore,
the demand for engineering plastics in the automotive industry is expected to increase as
electric car sales continue to rise.

Access Full Report Description with Research Methodology and Table of Content:
https://www.reportsanddata.com/report-detail/engineering-plastics-market

Engineering Plastics Market: Strategic Developments

BASF SE acquired the polyamide business of Solvay S.A. for €1.3 billion in 2021. This acquisition
is anticipated to bolster BASF's position in the engineering plastics market, particularly in the
automotive sector. The purchase includes Solvay's production sites located in France, Poland,
South Korea, and Brazil, as well as research and development facilities in South Korea and
Brazil.

DuPont de Nemours, Inc. declared its intention to acquire Laird Performance Materials, a U.S.
company specializing in electromagnetic shielding and thermal management products, for $2.3
billion in 2021. The acquisition aims to broaden DuPont's product offerings in the electronics and
automotive markets.

Covestro AG unveiled its plans to acquire DSM's Resins & Functional Materials business for €1.6
billion in 2020. The acquisition aims to extend Covestro's product portfolio in the coatings,
adhesives, and specialty chemical markets.

Teijin Limited disclosed its decision to acquire Renegade Materials Corporation, a U.S. company
specializing in advanced composite materials, for $80 million in 2020. The acquisition aims to
expand Teijin's product offerings in the aerospace and industrial markets.

Mitsubishi Chemical Corporation revealed its plans to acquire Cordenka GmbH & Co. KG, a
leading producer of high-performance industrial yarns based in Germany, for an undisclosed
amount in 2020. The acquisition aims to expand Mitsubishi's product offerings in the industrial
materials marke

Get Free Sample PDF (To Understand the Complete Structure of this Report [Summary + TOC])
@https://www.reportsanddata.com/download-free-sample/1851

Engineering Plastics Market: Competitive landscape

The engineering plastics market is fiercely competitive, with a handful of large and medium-sized
players holding a significant portion of market revenue. These major companies in the
engineering plastics market are constantly enhancing their products and services through
research and development, strategic partnerships, and acquisitions. Some of the prominent
players operating in the global engineering plastics market are BASF SE, Celanese Corporation,
Covestro AG, DuPont de Nemours, Inc., Evonik Industries AG, Lanxess AG, Mitsubishi Chemical
Corporation, Sabic, Solvay S.A., and Teijin Limited.

BASF SE is a leading player in the engineering plastics market, with a wide range of products
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catering to various end-use industries. Celanese Corporation, another major player, is
committed to sustainability and innovation and offers a diverse range of engineering
thermoplastics. Covestro AG is a global leader in high-tech polymer materials, providing
solutions for various industries, including automotive, construction, and electronics. DuPont de
Nemours, Inc. focuses on delivering innovative solutions for the automotive and electronics
industries. Evonik Industries AG specializes in high-performance polymers for demanding
applications in the automotive, aerospace, and electronics industries.

Lanxess AG is a leading supplier of specialty chemicals, including engineering plastics, catering to
various industries such as automotive, electrical and electronics, and construction. Mitsubishi
Chemical Corporation is a prominent player in the field of advanced materials and specializes in
engineering plastics, composites, and carbon fibers. Sabic offers a wide range of high-
performance engineering thermoplastics for various industries, including automotive,
aerospace, and healthcare. Solvay S.A. specializes in advanced materials and specialty chemicals
and has a diverse range of products catering to various end-use industries. Teijin Limited is a
global technology-driven company that offers advanced solutions in the fields of healthcare,
safety, and protection, and environmental value.
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About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyse consumer behaviour shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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