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COVINA, CALIFORNIA, UNITED STATES,

May 8, 2023 /EINPresswire.com/ -- The

intelligent vending machine industry is

growing rapidly and has a promising

outlook. Intelligent vending machines

are equipped with advanced

technologies such as touch screens,

cashless payment options, and artificial

intelligence (AI) to improve the

customer experience and increase

sales. The industry is expected to

continue to grow due to several factors, including the increasing adoption of cashless payment

methods, the rising demand for convenience, and the development of new technologies such as

facial recognition and blockchain.

Additionally, the COVID-19 pandemic has accelerated the adoption of intelligent vending

machines as they provide a contactless way for consumers to purchase goods, reducing the risk

of infection. The industry also offers opportunities for customization and personalization, with

vending machines being tailored to specific locations and customer preferences. This can lead to

increased sales and customer satisfaction. Overall, the intelligent vending machine industry is

expected to continue to grow and innovate, providing new opportunities for businesses and

consumers alike.

Industry Definition and Application:

An industry refers to a specific group of companies or businesses that produce similar products

or provide similar services. Industries are often categorized based on their primary activities and

products, as well as the technology, equipment, and skills required to operate within them. The

application of industry varies depending on the specific industry in question. For example, the
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manufacturing industry involves the production of goods such as automobiles, electronics, and

textiles. The healthcare industry involves the provision of medical services, including hospitals,

clinics, and pharmacies.

Other industries include the technology industry, which involves the development and

distribution of software, hardware, and digital services, and the retail industry, which involves the

sale of goods to consumers. Understanding the industry definition and application is important

for businesses, investors, and policymakers as it allows them to analyze market trends, identify

opportunities and threats, and make informed decisions about investments and policy

interventions.
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Intelligent Vending Machines Industry Trends and Drivers:

The intelligent vending machines industry is witnessing several trends and drivers that are

shaping its growth and development. Here are some of the key trends and drivers:

•  Cashless Payment Systems: The increasing popularity of cashless payment systems such as

mobile payments and digital wallets has been a significant driver for the growth of the intelligent

vending machines industry. Vending machines equipped with cashless payment options provide

greater convenience and accessibility for consumers.

•  Advanced Technologies: The use of advanced technologies such as artificial intelligence (AI),

facial recognition, and blockchain is driving innovation in the intelligent vending machines

industry. These technologies enhance the customer experience by providing personalized

recommendations and enabling secure transactions.

•  Contactless Solutions: The COVID-19 pandemic has accelerated the demand for contactless

solutions, including vending machines. Intelligent vending machines equipped with touchless

interfaces, voice recognition, and other contactless features are in high demand.

•  Customization and Personalization: Intelligent vending machines are increasingly being

customized and personalized to cater to specific locations and customer preferences. This trend

is enhancing the customer experience and increasing sales.

•  Data Analytics: Intelligent vending machines are equipped with sensors and data analytics

capabilities, enabling operators to monitor and analyze machine performance, customer

behavior, and inventory levels. This data can be used to optimize vending machine operations

and improve profitability.

Overall, these trends and drivers are fueling the growth and development of the intelligent

vending machines industry, providing opportunities for businesses to innovate and enhance the

customer experience.

Major companies in Intelligent Vending Machines Industry are:
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•  Crane Co.

•  Canteen Vending Services

•  Advantech Co. Ltd.

•  Selecta Group AG

•  Bianchi Vending Group S.p.A

•  Cantaloupe Systems Inc

•   Intel Corporation

•  Glory Global Solutions Inc

•   Azkoyen Group

•  USA Technologies Inc.

•  Rhea Vendors Group,

•  MEI Inc.

•  Coin Acceptors Inc.

This study examines the chances, risks, and issues that impact significant businesses and the

sector as a whole. Significant market expansion influences are also examined. It is also taken into

account how present and future growth may be impacted by recent noteworthy happenings.
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Intelligent Vending Machines Industry: Regional analysis includes

•  North America

o  U.S.

o  Canada

•  Europe

o  UK

o  Germany

o  Spain

o  France

o  Italy

o  Russia

o  Rest of Europe

•  Asia Pacific

o  Japan

o  India

o  China

o  South Korea

o  Australia

o  Rest of Asia-Pacific
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•  Latin America

o  Brazil

o  Mexico

o  Argentina

o  Rest of Latin America

•  Middle East & Africa

o  South Africa

o  Saudi Arabia

o  UAE

o  Rest of Middle East & Africa

Other Related Report by PMI:

•  Intelligent Transportation System Market - By Type (Advanced Traffic Management System

(ATMS), Advanced Traveler Information System (ATIS), ITS-Enable Transportation Pricing System,

Advanced Public Transportation System (APTS), and Commercial Vehicle Operation (CVO)), By

Application (Fleet Management and Asset Monitoring System, Collision Avoidance System, Traffic

Management, Parking Management System, Ticketing Management System, Emergency Vehicle

Notification System, and Road Safety and Security), and By Region (North America, Europe, Asia

Pacific, Latin America, Middle East, and Africa) - Trends, Analysis and Forecast till 2030

•  Intelligent Remote Terminal Unit Market - By Type (Interactive Kiosks, Interactive Whiteboard,

Interactive Table, Interactive Video Wall, Interactive Monitor, and Interactive Flat-Panel Display),

By Application (Oil and Gas Industry, Chemical and Petrochemical Industry, Power Generation

Industry, and Water & Wastewater Industry), and By Region (North America, Europe, Asia-Pacific,

Latin America, and Middle East & Africa) – Trends, Analysis, and Forecast till 2029
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