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Webb County Home Values are Slightly High in
2023

Webb County 2023 assessments are more .

consistent with recent property sales than 9 Q?N |\E|OR
ax eduction xperts

many Texas counties, but still a bit high.

Webb County

HOUSTON, TEXAS, UNITED STATES, May Slngle Famlly Median Sale Price

9, 2023 /EINPresswire.com/ -- Webb
County homes are valued consistently
with recent property sales. The
median 2023 tax assessment is
$205,688 versus a median time
adjusted sales price of $201,450. The
median level of assessment is 101.7% T
Stated differently, the typical home tax : oo e e
assessment exceeds the typical sales

price by $4,238. The property taxes for

$4,238 at 2.7% without exemptions

would be $114.
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Note : * The adjusted factor is based on Jan 2023 median sales price

While it appears the Webb County

Appraisal District is slightly high, the

typical large Texas appraisal district that overshot market value, valued homes 8.7% higher than
relevant home sales, based on an analysis by O'Connor of 1,640 Webb County home sales during
January 2022 to March 2023.

Tax assessments exceed market value for 55% of Webb County homes and are at or below
market value for 45%, based on O’Connor’s analysis of Webb County homes sales and tax
assessments. According to reports on home sale prices for the greater Laredo metro area, there
is an increase of 2.4% from January 2022 to January 2023. However, when looking at home prices
specifically in Webb County, these declined by 4.1% from January 2022 to January 2023. At the
same time, Webb County home tax assessments rose by 17.5%. Webb County home prices
increased during 2022 but were less volatile than many counties.

All Webb County homeowners have significant increases, but property valued over $1.5M has
taken the brunt of the assessment increases, seeing an unbelievable surge of over 500%.


http://www.einpresswire.com

Residential property owners with
homes in the $1M to $1.5M range are
also shocked with spikes of 84.1%. As
one might expect, property in the
higher value ranges is frequently larger
in size. This is consistent with
O’Connor’s findings that properties
over 8,000 sq. ft. have taken the
greatest jump in assessment value at
192.8% increase, with homes between
6,000 to 7,999 sq. ft. also seeing a
50.5% increase. Assessment increases
are up across all age ranges of
residential properties in Webb County,
although homes built in 2001 and later
have the greatest growth in assessed
value.

Webb County property owners don't
have to accept this. If your assessment
has increased, it is your right to appeal.
Don't pay more than your fair share.
Record levels of property tax protest
are expected to follow. The deadline to
file a property tax protest is May 15th.

About O'Connor:

O'Connor is among the largest
property tax consulting firms in the
United States, providing residential
property tax reduction services in
Texas, lllinois, and Georgia, as well as
commercial property tax reduction
services across the United States.
O’Connor’s team of professionals
possess the resources and market
expertise in the areas of property tax,
cost segregation, commercial and
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residential real estate appraisals. The firm was founded in 1974 and employs more than 600
professionals worldwide. O’Connor’s core focus is enriching the lives of property owners through

cost effective tax reduction.

Property owners interested in assistance appealing their assessment can enroll in O'Connor’s
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This press release can be viewed online at: https://www.einpresswire.com/article/632538517

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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