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Blockchain in Retail Market Forecast

increasing need for transparency and

traceability in the retail industry is driving

the blockchain in retail market growth.

PORTLAND, PORTLAND, OR, UNITED

STATES, May 9, 2023 /

EINPresswire.com/ -- The global

blockchain in retail market was worth

$83 million in 2018, and it is expected

to grow to $11.18 billion by 2026, at a

CAGR of 84.6% from 2019 to 2026.

Blockchain as a digital technology has

advanced significantly in recent years.

And, among all end users, the financial

industry has been undergoing

significant transformation. However, retailers are investigating possible blockchain applications

and benefits across the retail business. Online payments, card-based payment methods, and

loyalty rewards and management have all become prevalent and popular in recent years, and

blockchain is projected to enable all of these changes by providing faster transaction speeds and

real-time processing.
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The blockchain in retail market is being driven by several key factors. One of the primary drivers

is the increasing need for transparency and traceability in the retail industry. Consumers are

increasingly demanding to know more about the products they buy, including where they were

sourced and how they were produced. Blockchain technology provides a secure and transparent

method for tracking products throughout the supply chain, from the source of the raw materials

to the end consumer. This can help retailers build trust with their customers and differentiate

themselves from competitors.

Another driver of the blockchain in retail market is the potential cost savings and efficiency gains

http://www.einpresswire.com
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that can be achieved through the use of blockchain technology. Blockchain can help retailers

streamline their supply chain processes by reducing the need for intermediaries, improving

inventory management, and reducing the risk of fraud and counterfeiting. By automating many

of these processes through blockchain, retailers can reduce costs and improve operational

efficiency. As a result, more retailers are exploring the use of blockchain technology to drive

value and competitive advantage in their businesses.
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The blockchain in retail market is evolving rapidly, with several key trends shaping its growth and

development. One trend is the increasing use of blockchain for supply chain management. As

retailers seek to improve transparency and traceability in their supply chains, blockchain

technology is becoming an attractive solution. Blockchain can provide a secure and transparent

method for tracking products from the source of the raw materials to the end consumer. This

can help retailers improve their supply chain efficiency, reduce costs, and build trust with their

customers.

Another trend in the blockchain in retail market is the use of blockchain-based loyalty programs.

Retailers are exploring the use of blockchain technology to create loyalty programs that are more

secure, transparent, and flexible than traditional loyalty programs. By using blockchain, retailers

can create a decentralized loyalty program that is not tied to a specific platform or service

provider. This can provide more flexibility for customers and help retailers build stronger

customer relationships. As blockchain technology continues to evolve, we can expect to see

more innovative uses of blockchain in the retail industry, driving growth and value for retailers

and customers alike.
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North America dominated the global market in 2018 and is likely to continue dominating during

the forecast period due to the presence of significant industry players and ongoing blockchain

technology innovations. Additionally, the surge in data security concerns among retailers is

projected to propel the blockchain in retail market in this region in the future years. In addition,

Asia-Pacific is predicted to increase at the fastest rate during the forecast period.

Some of the key blockchain in retail industry players profiled in the report include Amazon Web

Services, Inc. (AWS), Auxesis Services & Technologies (P) Ltd., Bitfury Group Limited, Cognizant,

Infosys Limited,International Business Machines Corporation (IBM), Microsoft Corporation,

Oracle Corporation, SAP SE, and Tata Consultancy Services Limited.

Procure Complete Report (253 Pages PDF with Insights, Charts, Tables, and Figures) at:

https://bit.ly/3nLqSJ1

https://www.alliedmarketresearch.com/purchase-enquiry/2986
https://www.alliedmarketresearch.com/request-for-customization/2986
https://bit.ly/3nLqSJ1


Access Full Summary of Report: https://www.alliedmarketresearch.com/blockchain-in-retail-

market

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market.
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