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Safety Valves Market to Reach USD 7.03 Billion
by 2032 with a CAGR of 5.8% | Reports and
Data

The global safety valves market size was
USD 4.23 Billion in 2022 and is expected
to reach USD 7.03 Billion in 2032, and
register a revenue CAGR of 5.8%
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NEW YORK, NY, UNITED STATES , May 9,
2023 /EINPresswire.com/ -- The Safety
Valves Market had a global size of USD
4.23 Billion in 2022 and is predicted to Reports And Data

achieve a market size of USD 7.03

Billion by 2032, with a revenue CAGR of 5.8% during the forecast period. The market's growth is
mainly driven by the rising demand for safety valves in various end-use sectors, such as oil &
gas, chemical, pharmaceutical, and food & beverage, where safety valves are essential
components. Governments worldwide have imposed strict safety regulations, increasing the
demand for safety valves.

Moreover, the oil and gas industry's need for safety valves to prevent the release of hazardous
gases and chemicals is a major driving factor for the market's revenue growth. The chemical
industry also requires safety valves to prevent accidents and ensure the safety of personnel and
equipment. The pharmaceutical and food and beverage sectors require safety valves to
guarantee the quality and safety of their products.

The market's revenue growth can also be attributed to advancements in safety valve materials
and designs, with manufacturers constantly developing technologically enhanced safety valves
that can operate at high temperatures and pressures while maintaining their structural integrity.
Additionally, developing countries such as China, India, and Brazil are experiencing rapid
urbanization and industrialization, leading to increased demand for safety valves in various end-
use sectors.
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The safety valves market can be segmented by type and end-use outlook. The type outlook
includes spring loaded safety valves, pilot operated safety valves, dead weight safety valves, and
others.

Spring loaded safety valves use a spring to control the pressure and are typically used in low-
pressure applications. Pilot operated safety valves use a small pilot valve to control the pressure
and are commonly used in high-pressure applications. Dead weight safety valves use a weight to
control the pressure and are generally used in low-pressure applications. Other types of safety
valves include diaphragm safety valves, bellows safety valves, and rupture disc safety valves.

The end-use outlook includes oil & gas, chemicals, power generation, manufacturing, and others.
The oil & gas industry requires safety valves to prevent the release of hazardous gases and
chemicals, making it a significant end-use segment for safety valves. The chemical industry also
requires safety valves to prevent accidents and ensure the safety of personnel and equipment.
The power generation sector requires safety valves to protect boilers and other equipment from
overpressure. The manufacturing industry requires safety valves to protect against overpressure
in various manufacturing processes. Other end-use sectors that require safety valves include
pharmaceuticals, food & beverage, and water & wastewater treatment.
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Strategic development:

Emerson Electric Co. declared the acquisition of 7AC Technologies, a major provider of energy-
efficient air conditioning systems, in 2021. The purchase will enable Emerson Electric Co. to
expand its range of sustainable solutions and minimize greenhouse gas emissions.

In 2020, Schlumberger Limited launched a new safety valve that utilizes advanced technology to
improve safety and reliability during well operations. The safety valve is intended to prevent well
blowouts and protect personnel and equipment.

Weir Group Plc reported the acquisition of Proserv Group Inc.'s Norwegian and Scottish subsea
controls businesses in 2020. The acquisition will help Weir Group expand its range of safety
valves and other subsea equipment.

In 2020, Yokogawa Electric Corporation announced the creation of a new safety valve diagnostic
system that employs artificial intelligence and machine learning algorithms to improve the
accuracy of safety valve testing and maintenance.
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Competitive Landscape:

The global safety valve market is fiercely competitive, with several major players vying for market
share. The market is primarily dominated by companies such as Curtiss-Wright Corporation,
Emerson Electric Co., Farris Engineering, IMI Plc, Larsen & Toubro Limited, Schlumberger Limited,
Spirax-Sarco Engineering plc, Swagelok Company, Weir Group Plc, and Yokogawa Electric
Corporation. These companies are renowned for their innovative product offerings, strategic
partnerships, and strong distribution networks.

Curtiss-Wright Corporation, for instance, has been expanding its safety valve offerings by
acquiring companies such as Dresser Flow Control and Farris Engineering. Similarly, Emerson
Electric Co. has been investing in research and development to introduce energy-efficient safety
valves to the market. The company's acquisition of 7AC Technologies in 2021 is a testament to its
commitment to sustainability and reducing greenhouse gas emissions.
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