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The global cross-platform and mobile

advertising market size was USD 126.26

Billion in 2022 and is expected to reach

USD 563.3 Billion in 2032, and CAGR of

18%

NEW YORK, NY, UNITED STATES , May

10, 2023 /EINPresswire.com/ -- The

global Cross-Platform and Mobile

Advertising Market had a valuation of

USD 126.26 billion in 2022. It is projected to reach USD 563.3 billion by 2032, exhibiting a rapid

compound annual growth rate (CAGR) of 18% during the forecast period.

The significant growth in market revenue can be attributed to the increasing utilization of

smartphones and other mobile devices, as well as the widespread use of the internet and social

media. Cross-platform and mobile advertising has become a prominent segment of online

advertising, encompassing various industries, organizations, and geographical locations. The

demand for cross-platform and mobile advertising has surged due to the proliferation of digital

platforms, enabling advertisers to target audiences across multiple devices and platforms.

Another factor driving the revenue growth of the market is the rising demand for targeted

advertising, cost-effectiveness, and the ability to reach a larger audience. Compared to

traditional advertising methods, cross-platform and mobile advertising provide advertisers with

a more affordable means to reach their desired demographic. By targeting specific mobile user

demographics, interests, and behaviors, personalized advertising has become more prevalent,

leading to increased engagement and higher conversion rates.

Additionally, the growing popularity of programmatic advertising, which allows advertisers to

automate the buying and selling of ad inventory, is expected to contribute to the market's

revenue growth. Real-time bidding and audience targeting made possible by programmatic

advertising enhance the effectiveness of advertising campaigns.

Furthermore, the increasing use of Augmented Reality (AR) and Virtual Reality (VR) technologies
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in mobile devices is anticipated to drive market revenue. Users are drawn to immersive

experiences provided by AR and VR, and advertisers are leveraging these technologies to create

captivating and interactive advertisements.
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Segments Covered in the Report

When considering the advertising format outlook, there are several key categories to examine.

Firstly, the in-app format refers to advertisements displayed within mobile applications. This

format capitalizes on the extensive usage of various mobile apps, offering advertisers the

opportunity to reach a wide audience within a specific app's user base.

Secondly, the mobile web format focuses on advertisements that appear on websites specifically

designed for mobile devices. With the increasing use of smartphones for internet browsing,

mobile web advertising presents a valuable channel for advertisers to engage with users while

they are browsing websites on their mobile devices.

Another significant advertising format is cross-platform, which involves delivering ads across

multiple platforms and devices. This approach recognizes the diverse ways in which consumers

access content and allows advertisers to maintain a consistent presence across different

platforms, such as mobile, desktop, and tablets.

Moving on to the ad type outlook, the display category encompasses visual advertisements that

appear on various platforms, including mobile apps, websites, and social media. Display ads

typically feature eye-catching graphics or images to capture the audience's attention and

promote brand awareness.

Search advertising refers to ads that are displayed based on specific keywords or search queries

entered by users. These ads often appear within search engine results, offering advertisers an

opportunity to target consumers who are actively searching for relevant products or services.

Video advertising has gained significant traction in recent years, with the increasing popularity of

online video content platforms. Advertisements in this format are typically played before, during,

or after video content, providing a captive audience for promotional messages.
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Strategic development:

Facebook introduced a new platform called Horizon Workrooms on 17th February 2022. This
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virtual reality (VR) app enables remote teams to collaborate and work together in a virtual

environment. The platform also offers advertising features, which are anticipated to generate

additional revenue streams for the company.

Google launched a new advertising platform named "Privacy Sandbox" in 2021. This platform

aims to give users greater control over their online data privacy while still allowing advertisers to

effectively target their ads.

In 2020, Microsoft made a significant announcement about acquiring ZeniMax Media, a video

game holding company, for $7.5 billion. This acquisition is expected to strengthen Microsoft's

gaming division and create new advertising opportunities through gaming platforms.

Twitter disclosed its acquisition of Scroll in 2020. Scroll is a subscription service that provides

users with ad-free news articles. This acquisition is expected to offer new advertising possibilities

for Twitter and enhance the overall user experience.
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customization-form/1083
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