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Increasing prevalence of cancer, multiple

sclerosis and other chronic ailments is a

major factor driving revenue growth of

the market

VANCOUVER, BRITISH COLUMBIA,

CANADA, May 10, 2023

/EINPresswire.com/ -- The global

intrathecal therapy market size

reached USD 1.11 Billion in 2022 and is

expected to register a revenue CAGR of

7.2% during the forecast period,

according to latest analysis by Emergen

Research. Rising prevalence of cerebral

palsy, multiple sclerosis, stroke, brain injury, and spinal cord injury is a significant factor driving

market revenue growth. Growth of the market for intrathecal drug delivery systems is expected

to increase significantly over the course of the forecast timeline owing to increasing prevalence

of cancer worldwide. In addition, it is expected that there would be a large increase in the

number of cancer treatments and cancer-related clinical studies owing to the increasing usage of

IT.

Intrathecal Therapy Market, By Product Type (Intrathecal pump, Intrathecal medications, Others),

By Application (Pain Management, Spasticity Management and Others), and By Region Forecast

to 2032

Market Size – USD 1.11 Billion in 2022, Market Growth – at a CAGR of 7.2%, Market Trends –

Increasing research and development on developing novel therapeutic approaches
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Intrathecal pump segment is expected to register the largest revenue growth rate over the

forecast period. Revenue of this segment is expanding as intrathecal pumps are used more

frequently in a variety of surgical specialties, such as spinal surgery, anesthesia, and other

operations. Infections of the intrathecal pump and spinal cord stimulator are frequently treated

by removing the devices first and administering broad-spectrum antibiotics, which is then

gradually followed by a reduction in antibiotic use after culture results are obtained. In addition

to administering morphine to treat refractory pain, the intrathecal pump infusion system is

currently used to deliver baclofen, a γ-aminobutyric acid agonist, or to treat spasticity of spinal or

cerebral origin.

Leading Players Profiled in the Report:

Medtronic Plc, Flownix Medical Inc., Teleflex Incorporated, DePuy Synthes, Tricumed

Medizintechnik GmbH, Smiths Group Plc, Summit Medical Group, B Braun Melsungen AG,

Becton, Dickinson & Company

Segmental Analysis

The global Intrathecal Therapy market is broadly segmented on the basis of different product

types, application range, end-use industries, key regions, and an intensely competitive

landscape. This section of the report is solely targeted at readers looking to select the most

appropriate and lucrative segments of the Intrathecal Therapy sector in a strategic manner.

The segmental analysis also helps companies interested in this sector make optimal business

decisions and achieve their desired goals.
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SECONDARY RESEARCH MODEL

Extensive data is obtained and cumulated on a substantial basis during the inception phase of

the research process. The data accumulated is consistently filtered through validation from the

in-house database, paid sources, annual report of companies, SEC filings, government press

release, pricing databases and many more.

A robust research study requires an understanding of the overall value chain. Annual reports

and financials of industry players are referred thoroughly to have a comprehensive idea of the

market taxonomy.

PRIMARY RESEARCH MODEL

Post conglomeration of the data obtained through secondary research; a validation process is

initiated to verify the numbers or figures. This process is usually performed by having a detailed

discussion with the industry experts. Discussions with the subject matter experts were

conducted to obtain quantitative and qualitative information and validate our market research

findings.
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About Us:

Emergen Research is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyse consumer behavior shifts across

demographics, across industries, and help clients make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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