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Research by Emergen Research

Increasing prevalence of cancer and
advancements in technology are key
factors expected to continue to drive
revenue growth of the LOC market going
ahead

VANCOUER, BC, CANADA, May 10, 2023

/EINPresswire.com/ -- The global |ab- E M E R G E N
on-a-chip (LOC) market size is expected

to reach USD 12.85 Billion at a steady

CAGR 0of 10.6% in 2028, according to R E S E A R C H
latest analysis by Emergen Research. Emergen Research Logo

Lab-on-a-chip market revenue growth

is being steadily driven by increase in

demand for point of care testing, rising prevalence of chronic diseases, and growing application
of genomics and proteomics in cancer research. Proteomics is widely adopted for drug

discoveries and biomarker. Rise in demand for personalized medicines is further driving Lab-on-
a-chip market revenue growth, and the trend is expected to continue going ahead.

“ Lab-on-a-chip-based devices are the integration of several
Lab-on-a-chip (LOC) Market d|5C|pI|ne§ and m|n|atur|z‘at|on of Iaboratgry procedures.
Size — USD 5.74 Billion in These devices are branching out into gddltlonal aspects of
2020, Market Growth - at a hgalthcare such gs stem cell, dru'g,r d(allvery,. syntheFlc
CAGR of 10.6%, Market biology, and environmental monitoring owing to high level

of integration required to develop LOC devices. Chronic
diseases are on the rise globally. Rapidly increasing global
geriatric population and changes in societal behavior are
other factors leading to a steady increase in common and

Trends - Advancements in
technology”
Emergen Research

expensive long-term health problems. Adoption of lab-on-a-chip in the diagnosis of chronic
diseases and infections are other major factors driving growth of the lab-on-a-chip market.
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The lab-on-a-chip market is a rapidly growing industry with several key players. like 000000,
000000000 00D 0000000, 000000000oa, ooo., boo-000 0ooobooooooo, ooooooo
000000000000, 000., 000000 000000 Dooooooooo, 0oooooo 0ooooooooo, 0ooooo 000., 0oooo
00000000000, 000000 00O00000000O0O, 00D 0000000 DooooooDDoD.are at the forefront of
innovation in this field. They are developing lab-on-a-chip devices for a range of applications,
including point-of-care testing, drug discovery, genomics, proteomics, and chemical analysis.

The increasing demand for personalized medicine, faster and more accurate diagnostic testing,
and the development of new therapies and treatments are driving the growth of this market.
Companies that invest in research and development and have a strong focus on innovation are
well-positioned for future growth. As the lab-on-a-chip market continues to grow, it is expected
to have a significant impact on the healthcare industry and other fields where rapid, precise, and
high-throughput analysis is required.
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000000, 000000000 000 0000000: commonly referred to as BD, is a global medical technology
company that develops and manufactures medical devices and diagnostic products. BD's
product portfolio includes devices for medication management, specimen collection and testing,
and surgical procedures.

00000000000, 000.: is a multinational corporation that develops and manufactures a wide range
of products and services for the life sciences and diagnostics markets. PerkinElmer's product
portfolio includes analytical instruments, reagents, and software for drug discovery, genomics,
and proteomics.

000-000 D0O0ODO00000DD: is a global leader in life science research and clinical diagnostics. Bio-
Rad's product portfolio includes a wide range of laboratory instruments, reagents, and software
for research, clinical diagnostics, and food safety testing.

0000000 00000000000, 000.: is a global leader in life sciences, diagnostics, and applied
chemical markets. Agilent's product portfolio includes analytical instruments, software, and
consumables for life sciences, environmental and food testing, and chemical analysis.

000000 000000 0D0O0DOO0O0O0a: is a global leader in life sciences research and clinical diagnostics.
Thermo Fisher's product portfolio includes a wide range of laboratory instruments, reagents,
and software for research, clinical diagnostics, and pharmaceuticals.

0000000 0000O00O0O00a: is a multinational company that develops and manufactures medical
devices and services for the healthcare industry. Siemens Healthcare's product portfolio includes
imaging systems, laboratory diagnostics, and clinical IT systems.
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000000 000.:is a company that develops and manufactures point-of-care blood analysis systems
for use in veterinary and human medicine. Abaxis' product portfolio includes a wide range of
diagnostic tests for hematology, chemistry, and immunology.

00000 00000000OO0C:is a global leader in diagnostics and healthcare products. Roche's product
portfolio includes a wide range of laboratory instruments, reagents, and software for clinical
diagnostics, research, and pharmaceuticals.

000000 000000000D00: is a multinational healthcare company that develops and manufactures
medical devices and diagnostic products. Abbott's product portfolio includes devices for
cardiovascular and diabetes care, molecular diagnostics, and nutrition.

0000000 0000O00O00000: is a global science and technology company that designs,
manufactures, and markets innovative products and services to a range of industries, including
healthcare. Danaher's product portfolio includes life sciences and diagnostics instruments and
services, as well as industrial and environmental technologies.
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future growth in industries can include advancements in technology, increased global demand,
changes in government policies and regulations, and shifts in consumer behavior and
preferences.In the medical devices industry, for example, the development of new technologies
and innovations in medical procedures and treatments can drive growth. Increased demand for
healthcare services due to an aging population and the rising prevalence of chronic diseases can
also fuel growth in this industryln the life sciences and diagnostics markets, the increasing
demand for personalized medicine and genetic testing can drive growth. The growing need for
faster and more accurate diagnostic testing and the development of new therapies and
treatments can also contribute to future growth.
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Software

Reagents & Consumables

Instruments
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Microarrays
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Microfluidics
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Proteomics

Genomics

Drug Discovery

Diagnostics
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Diagnostic Labs

Hospitals

Biotechnology & Pharmaceutical Companies

Academic & Research Institutes
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United States
Europe

China

Japan
Southeast Asia
India
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North America, United States, Canada, Mexico, Asia-Pacific, China, India, Japan, South Korea,
Australia, Indonesia, Singapore, Rest of Asia-Pacific, Europe, Germany, France, UK, Italy, Spain,
Russia, Rest of Europe, Central & South America, Brazil, Argentina, Rest of South America, Middle
East & Africa, Saudi Arabia, Turkey, Rest of Middle East & Africa
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Emergen Research is a Market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients make smarter business decisions. We offer
Market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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