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Homeowners Receive Tax Credit for Investing

in Energy Efficiency

Homeowners can now receive up to 30%
of the cost of certain energy-saving items
back in the form of a tax credit when they
file their taxes.

TRAVERSE CITY, MI, US, May 11, 2023
/EINPresswire.com/ -- As homeowners
look for ways to save money on their
energy bills, the government is offering
a tax credit to those willing to invest in
energy-efficient products.

Homeowners can now receive up to
30% of the cost of certain energy-
saving items back in the form of a tax
credit when they file their taxes. This is
great news for those who want to
reduce their carbon footprint and
lower their monthly utility expenses.

The federal residential energy

efficiency tax credit is available for
qualifying purchases such as solar

water heaters, geothermal heat
pumps, small wind turbines, and fuel
cells.

There are also credits available for
more commonly used items such as
insulation, windows and doors, and

Residential Homeowner Energy Tax Credit

Solar Energy Tax Credit

certain types of roofing materials. Each item has its own set of requirements that must be met in

order to qualify for the credit.

Solar energy is becoming increasingly popular among homeowners, businesses, and local


http://www.einpresswire.com
https://nationaltaxreports.com/what-are-energy-tax-credits-homeowners/
https://nationaltaxreports.com/what-are-energy-tax-credits-homeowners/

governments. With the introduction of
federal tax credits for solar energy in 2021, 5’6'9

taxpayers now have even more incentive to bttt 5 /
make the switch.

The new solar energy tax credits are
available to both residential and
commercial taxpayers.

Residential taxpayers can receive up to 26% 4, e,
of the cost of their solar energy system as a o ") gy : Pery, ..
tax credit, while commercial taxpayers can - ™- e -
receive up to 10% of the cost of their Form 5695 Energy Tax Credit

system as a credit.

The credits are valid through 2032 and can be applied to any installation that begins before the
end of 2021.

The credits are meant to encourage people to invest in renewable energy sources such as solar
energy. This investment could not only reduce energy costs but also reduce emissions from
fossil fuels, making it an attractive economic and environmental choice for many people.

In order to qualify for this credit, homeowners must meet certain requirements and file Form
5695 with their annual income tax return.

For more information about National Tax Reports and residential energy tax credits visit
https://nationaltaxreports.com/
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