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Global Luxury Car Market Size, Share, Trends,
Price, Demand, Growth, Research, Report,
Forecast 2023-2028

Shift towards Electric and Autonomous
Luxury Cars to Fuel Growth in the Global
Luxury Car Market, Predicted to Reach
USD 615.9 Billion by 2028.

SHERIDAN, WYOMING, UNITED STATES,
May 11, 2023 /EINPresswire.com/ --
Luxury Car Market Outlook:

According to a new report by Expert _ :
Market Research titled "Global Luxury © sales@expertmarketresearch.com ®) +1-415-325-5166
Car Market Size, Share, Price, Trends,
Growth, Analysis, Report, Demand,
Forecast 2023-2028", the global luxury
car market has been on a steady growth trajectory over the past decade. In 2022, the market was
valued at USD 461.3 billion and is expected to reach USD 615.9 billion by 2028, growing at a
CAGR of 4.92% during the forecast period. The market is highly competitive, with several
established players competing for market share.

Luxury Car Market

Luxury cars have always been a symbol of wealth, power, and status. However, the global luxury
car market has undergone significant changes in recent years, driven by factors such as changing
consumer preferences, technological advancements, and the emergence of new players. This
report provides a comprehensive analysis of the global luxury car market, including market size,
growth, trends, and forecasts for the period 2023-2028.

Get a Free Sample Report with Table of Contents -
https://www.expertmarketresearch.com/reports/luxury-car-market/requestsample

Market Segmentation:

Based on the type of luxury car, the market is segmented into compact, mid-size, full-size, and
ultra-luxury. The ultra-luxury segment is expected to witness the highest growth during the
forecast period, driven by rising disposable incomes and increasing demand for high-end luxury
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vehicles. In terms of propulsion type, the market is segmented into IC engine, hybrid, and
electric. The electric luxury car segment is expected to witness significant growth, driven by the
increasing focus on sustainability and the rising demand for electric vehicles.

Regional Analysis:

The Asia-Pacific region is expected to witness the highest growth in the global luxury car market,
driven by increasing disposable incomes, rising urbanization, and growing demand for luxury
vehicles in countries such as China and India. North America and Europe are expected to remain
the largest markets for luxury cars, with established players such as BMW, Mercedes-Benz, and
Audi competing for market share.

Read Full Report with Table of Contents -
https://www.expertmarketresearch.com/reports/luxury-car-market

Key Players:

The global luxury car market is highly competitive, with several established players competing
for market share. Some of the key players operating in the market include BMW, Mercedes-Benz,
Audi, Tesla, Lexus, Jaguar Land Rover, Porsche, Rolls-Royce, Bentley, and Ferrari.

Key Trends:

Rising demand for electric luxury cars

Increasing focus on sustainability and green technologies
Growing popularity of luxury SUVs and crossovers
Emergence of new players in the luxury car market
Rising popularity of car-sharing and subscription services

Key Challenges:

Intense competition and pricing pressures

Regulatory challenges related to emissions and safety standards
High cost of production and maintenance of luxury cars

Supply chain disruptions due to the COVID-19 pandemic

FAQs:

Q: What is the forecasted growth rate for the luxury car market between 2023 and 2028?
A: The luxury car market is expected to grow at a CAGR of 4.92% between 2023 and 2028.

Q: Which regions are expected to see the strongest growth in the luxury car market during this
period?
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A: The Asia-Pacific region is expected to see the strongest growth, followed by Europe and North
America.

Q: What are some of the key trends driving the growth of the luxury car market?

A: Some of the key trends driving the growth of the luxury car market include increasing
disposable income, growing demand for electric and hybrid luxury cars, and rising popularity of
SUVs and crossover vehicles.

Q: Which luxury car brands are expected to dominate the market during this period?
A: Mercedes-Benz, BMW, and Audi are expected to remain the top three luxury car brands during
this period.

Q: What are some of the challenges facing the luxury car market in the coming years?

A: Some of the challenges facing the luxury car market include increasing competition from non-
luxury car brands, rising production costs, and increasing demand for sustainable and eco-
friendly vehicles.

Q: What is the current market share of electric luxury cars in the global luxury car market?
A: The current market share of electric luxury cars is estimated to be around 3%, but this is
expected to increase significantly in the coming years.

Q: What are some of the features and technologies that are expected to be popular in luxury
cars during this period?

A: Some of the features and technologies that are expected to be popular in luxury cars during
this period include autonomous driving technology, advanced safety features, and connected car
technology.

Q: How will the increasing demand for sustainable and eco-friendly vehicles impact the luxury
car market?

A: The increasing demand for sustainable and eco-friendly vehicles is expected to drive the
growth of the electric luxury car segment, as well as the development of other sustainable
technologies such as hydrogen fuel cells.

Q: What role will emerging markets such as China and India play in the luxury car market during
this period?

A: Emerging markets such as China and India are expected to play a significant role in the growth
of the luxury car market, as these countries continue to experience strong economic growth and
increasing demand for luxury vehicles.
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