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Processed Meat Market Trend to Reflect
Tremendous Growth Potential With A Highest
CAGR by 2030

Processed meat industry was estimated
at $319.6 billion in 2020, and is

anticipated to hit $497.1 billion by 2030, ey R

registering a CAGR of 4.8% from 2021 to . AI I I ed

. Market
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Processed meat is prepared by
converting the meat or its byproducts
such as blood through fermentation,
salting, smoking, curing, and other
processes to enhance the taste and
increase the shelf life of the meat. Red
and white meat are both processed and various processed meat products include ham, bacon,
sausages, hot dogs, and pepperoni. Red meat includes pork, beef, and lamb while white meat
includes poultry such as chicken, turkey, and duck. Different preservatives and additives such as
sodium nitrite, sodium nitrate, spices, and sodium phosphate are used in the processing of meat
that adds flavor and reduces the growth of
“ microorganisms which prevents the spoilage of food.
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platforms are expected to
boost the sales of processed
meat.”
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The global processed meat industry was estimated at
$319.6 billion in 2020, and is anticipated to hit $497.1
billion by 2030, registering a CAGR of 4.8% from 2021 to
2030.

Key players in the industry-
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Cargill

Tyson Foods, Inc.
Incorporated

Hormel Foods Corporation
OSI Group

JBS S.A.

Koch Foods, LLC.

Perdue Farms, Inc.
Smithfield Foods, Inc.
American Foods Group, LLC.
Swiss Meat & Sausages Co.

Buy This Report (263 Pages PDF with Insights, Charts, Tables, and Figures):
https://www.alliedmarketresearch.com/checkout-final/acbed6a7ada28a30e8bcaf59d6e7f1bb

COVID-19 scenario-

Hotels, restaurants, and cafes play an important role in the distribution channel of the processed
meat market. But, the global lockdown, especially during the initial phase of the pandemic,
disrupted the entire supply chain, thereby impacted the processed meat market negatively.
Dine-in facilities were limited for customers at the restaurant chains. The cafes were completely
closed, while the hotels were closed owing to travel restrictions. These factors affected the
market significantly.

However, as the global situation is getting better, the market is anticipated to recoup soon.

The poultry segment to retain the lion's share-

On the basis of meat type, the poultry segment held the major share in 2020, garnering around
two-fifths of the global processed meat market, due to the presence of higher protein content in
the items. The pork segment, on the other hand, is expected to register the fastest CAGR of 5.1%
throughout the forecast period. This is because processed pork meat has prolonged shelf life
and offers high convenience to the consumers.

The frozen segment to dominate by 2030-

On the basis of product type, the frozen segment contributed to the lion's share in 2020, holding
more than two-thirds of the global processed meat market. Growing need to increase the shelf
life of frozen meat products propels the growth of the segment. However, the canned segment is
projected to manifest the fastest CAGR of 5.9% from 2021 to 2030, due to increasing demand for
convenience food products.
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customization/6968

North America held the major share in 2020-
By region, the market across North America dominated in 2020, garnering nearly two-fifths of
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the global processed market. Higher demand for ready-to-cook and ready-to-eat food products
in the region boosts the market growth. Simultaneously, the Asia-Pacific region is expected to
cite the fastest CAGR of 6.9% throughout the forecast period. This is attributed to rapid
urbanization, rise in disposable income, and growing penetration of e-commerce in the region.
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