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Agrochemicals Market to Reach USD

278.87 Billion by 2028, Driven by Growing

Demand for Sustainable Agriculture

SHERIDAN, WYOMING, UNITED STATES,

May 16, 2023 /EINPresswire.com/ --

Agrochemicals Market Outlook:

According to a new report by Expert

Market Research titled "Global

Agrochemicals Market Size, Share,

Analysis, Report, Demand, Forecast

2023-2028", the global agrochemicals

market was valued at USD 233.1 billion

in 2022 and is expected to reach USD 278.87 billion by 2028, growing at a CAGR of 3.18% during

the forecast period 2023-2028.

The agrochemicals market is a significant component of the agricultural industry, providing

farmers with essential tools to improve crop yields, protect their crops from pests and diseases,

and increase food production. The global agrochemicals market has been growing steadily over

the past few years, and this trend is expected to continue in the coming years.

The agrochemicals market is driven by factors such as population growth, rising food demand,

and the need to increase agricultural productivity. In addition, the adoption of advanced farming

technologies, such as precision agriculture, is also contributing to the growth of the

agrochemicals market.

Get a Free Sample Report with Table of Contents –

https://www.expertmarketresearch.com/reports/agrochemicals-market/requestsample

Market Segmentation:

The agrochemicals market is segmented based on type, application, and region.

http://www.einpresswire.com
https://www.expertmarketresearch.com/reports/agrochemicals-market
https://www.expertmarketresearch.com/reports/agrochemicals-market/requestsample


Type:

The agrochemicals market can be segmented into fertilizers, pesticides, and others. Among

these, fertilizers are the largest segment, accounting for more than half of the global

agrochemicals market in 2020. The demand for fertilizers is driven by the need to increase crop

yields and improve soil quality.

Application:

The agrochemicals market can be segmented into crop-based and non-crop-based applications.

Crop-based applications are the largest segment, accounting for more than 80% of the global

agrochemicals market in 2020. The demand for agrochemicals in crop-based applications is

driven by the need to protect crops from pests and diseases and increase crop yields.

Read Full Report with Table of Contents –

https://www.expertmarketresearch.com/reports/agrochemicals-market

Region:

The agrochemicals market can be segmented into North America, Europe, Asia-Pacific, South

America, and the Middle East & Africa. Asia-Pacific is the largest market, accounting for more

than 40% of the global agrochemicals market in 2020. The high demand for agrochemicals in this

region is driven by the large population, increasing food demand, and the need to improve

agricultural productivity.

Market Trends:

The agrochemicals market is witnessing several trends that are expected to shape the industry in

the coming years. Some of these trends are:

Increasing adoption of bio-based agrochemicals: With growing environmental concerns and the

need for sustainable agriculture, there is an increasing demand for bio-based agrochemicals.

Bio-based agrochemicals are derived from natural sources and are less harmful to the

environment.

Growing demand for precision agriculture: Precision agriculture is a farming technique that uses

technology such as GPS and sensors to optimize crop yields and reduce waste. This technique is

gaining popularity among farmers, and the demand for agrochemicals used in precision

agriculture is expected to grow in the coming years.

Consolidation in the agrochemicals industry: The agrochemicals industry is witnessing

consolidation, with large companies acquiring smaller players to expand their product portfolio

https://www.expertmarketresearch.com/reports/agrochemicals-market


and increase their market share.

Increasing focus on sustainable agriculture: With the growing need for sustainable agriculture,

there is an increasing focus on reducing the use of chemical fertilizers and pesticides. This is

expected to drive the demand for bio-based agrochemicals in the coming years.

FAQs:

Q: What is the expected size of the global agrochemicals market by 2028?

A: The global agrochemicals market is expected to reach USD 278.87 billion by 2028, growing at a

CAGR of 3.18% during the forecast period (2023-2028).

Q: What are the factors driving the growth of the agrochemicals market?

A: The growth of the agrochemicals market is driven by factors such as population growth, rising

food demand, and the need to increase agricultural productivity.

Q: What is the largest segment of the agrochemicals market?

A: Fertilizers are the largest segment of the agrochemicals market, accounting for more than half

of the global market in 2020.

Q: What is precision agriculture, and how is it impacting the agrochemicals market?

A: Precision agriculture is a farming technique that uses technology such as GPS and sensors to

optimize crop yields and reduce waste. The demand for agrochemicals used in precision

agriculture is expected to grow in the coming years.

Q: What is bio-based agrochemicals, and why is there an increasing demand for it?

A: Bio-based agrochemicals are derived from natural sources and are less harmful to the

environment. With growing environmental concerns and the need for sustainable agriculture,

there is an increasing demand for bio-based agrochemicals.

Q: What is the region with the largest market share in the agrochemicals market?

A: Asia-Pacific is the largest market for agrochemicals, accounting for more than 40% of the

global market in 2020.

Q: What are the challenges faced by the agrochemicals industry?

A: The agrochemicals industry faces challenges such as environmental concerns, regulatory

hurdles, and the need to develop sustainable and eco-friendly solutions.

Q: How is consolidation impacting the agrochemicals industry?

A: The agrochemicals industry is witnessing consolidation, with large companies acquiring

smaller players to expand their product portfolio and increase their market share.

Q: How is the trend towards sustainable agriculture impacting the agrochemicals market?



A: With the growing need for sustainable agriculture, there is an increasing focus on reducing the

use of chemical fertilizers and pesticides. This is expected to drive the demand for bio-based

agrochemicals in the coming years.

Q: What are some of the key players in the agrochemicals market?

A: Some of the key players in the agrochemicals market are BASF SE, Syngenta AG, Bayer AG,

Dow Chemical Company, and Monsanto Company.

FAQ:

Medical Robots Market: https://www.marketsize.us/2023/05/11/medical-robots-market-size-

trends-share/

Semiconductor Manufacturing Equipment Market:

https://www.marketsize.us/2023/05/11/semiconductor-manufacturing-equipment-market/

Travel Insurance Market: https://www.marketsize.us/2023/05/11/travel-insurance-market-size-

share/

Cloth Diaper Market: https://www.marketsize.us/2023/05/12/cloth-diaper-market-size-share/

Computational Biology Market: https://www.marketsize.us/2023/05/12/computational-biology-

market-size-share/

Food Contact Paper Market: https://www.marketsize.us/2023/05/12/food-contact-paper-market-

size/

Gas Chromatography Market: https://www.marketsize.us/2023/05/12/gas-chromatography-

market-size-share/

Generators Market:  https://www.marketsize.us/2023/05/12/generators-market-size-share-

growth/

Albumin Market:  https://www.marketsize.us/2023/05/12/global-albumin-market-size-share-

trends/

Horizontal Directional Drilling Market:  https://www.marketsize.us/2023/05/12/horizontal-

directional-drilling-market/

About Us:

Expert Market Research (EMR) is leading market research company with clients across the globe.

Through comprehensive data collection and skilful analysis and interpretation of data, the
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company offers its clients extensive, latest and actionable market intelligence which enables

them to make informed and intelligent decisions and strengthen their position in the market.

The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customises syndicated reports according to clients’ requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,

chemicals and materials, technology and media, consumer goods, packaging, agriculture, and

pharmaceuticals, among others.

Over 3000 EMR consultants and more than 100 analysts work very hard to ensure that clients get

only the most updated, relevant, accurate and actionable industry intelligence so that they may

formulate informed, effective and intelligent business strategies and ensure their leadership in

the market.
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