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Growth Report 2022 - 2031

Global sandwich panels market is

projected to reach $39.16 billion by 2031,

growing at a CAGR of 6.7% from 2022 to

2031.

PORTLAND, UNITED STATES, UNITED

STATES, May 16, 2023

/EINPresswire.com/ -- Sandwich panels

are a type of construction material that

is used for building walls, roofs, and

floors. They are composed of two

layers of facing material, which are

joined together with an insulation core. These panels are made from a variety of materials,

including metals, plastics, and composites. The panels have the ability to provide excellent

thermal and acoustic insulation and are widely used in the construction industry. The global

sandwich panels market size was valued at $20.21 billion in 2021, and is projected to reach

$39.16 billion by 2031, growing at a CAGR of 6.7% from 2022 to 2031.
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Drivers

The growing demand for lightweight construction materials in the automotive, transportation,

and manufacturing industries is expected to be a major factor driving the demand for sandwich

panels. These panels are also used in the construction of residential and commercial buildings

due to their high insulation capability, which helps reduce energy costs. Furthermore,

governments in various countries are promoting the use of energy-efficient materials in the

construction industry, which is expected to create a positive outlook for the market. Additionally,

the increasing focus on sustainable building materials is likely to fuel the market growth.

Restraints

High initial costs associated with the installation of sandwich panels are expected to act as a key

restraint for the market growth. In addition, the availability of substitutes such as wood, brick,

and stone is likely to restrain the market growth.
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Opportunities

The growing adoption of sandwich panels in the emerging markets of Asia Pacific and Latin

America is expected to create significant opportunities for the market during the forecast period.

The development of technologically advanced insulation materials is likely to create lucrative

opportunities for the market players.

Challenges

The lack of awareness regarding the benefits of sandwich panels is expected to be a major

challenge for the market.

Conclusion

The global sandwich panels market is expected to witness significant growth during the forecast

period due to the increasing demand for lightweight construction materials in the automotive,

transportation, and manufacturing industries. The growing focus on sustainable building

materials is likely to create significant opportunities for the market. However, the high initial

costs associated with the installation of sandwich panels are expected to act as a key limitation

for the market.
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