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Aerospace Adhesives Market : Growth, Trends,
and Forecast, 2021-2031
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According to a new report published by ADHESIVES MARKET ‘ *
Allied Market Research, titled, IR R, 2
“Aerospace Adhesives Market," The
aerospace adheslves market WaS Aerospace adhesives market is
- . . expected to reach $1.4 Billion in
valued at $0.90 billion in 2021, and is 203
estimated to reach $1.4 billion by 2031, Growing at a CAGR of 4.8%

(2022-2031)

growing at a CAGR of 4.8% from 2022
to 2031.

Aerospace Adhesive
Asia Pacific dominated the aerospace P

adhesive market in terms of growth,
followed by North America, Europe, and LAMEA. The U.S. dominated the market share in 2021.
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The aerospace adhesive market is expected to witness a significant growth rate owning to
increase in defense budgets of nations across the globe and rising concerns of nations to protect
themselves from conventional and modern threats. An increase in defense expenditure
facilitates the implementation of expensive yet necessary equipment and technologies.
Furthermore, advancements of weapons and attacking capabilities worldwide have created the
demand for modernization and installation of sophisticated defense technologies by
governments to prevent threats and offensive attacks from foreign countries. Hence, the
increase in defense expenditure is expected to open new avenues for the growth of the
aerospace adhesive market during the forecast period.

To fulfill the changing demand scenarios, market participants are concentrating on product
launches to offer a diverse range of products and meet new business opportunities. In addition,
market participants are continuously focusing on contracts, business expansion and partnership
efforts to match changing end-user requirements and improve the growth of the aerospace
adhesive market. In December 2019, PPG Industries, Inc. opened its new research technology
center in Burbank, California. The company invested $15.5 million to continue its R&D to provide
innovative products to customers in commercial, military and general aviation.
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The rapid growth of the aircraft and aerospace industries during the second half of the 20th
century had a profound impact on adhesives technology. The demand for adhesives that had a
high degree of structural strength and were resistant to both fatigue and severe environmental
conditions led to the development of high-performance materials. Air passengers are
anticipated to grow at a significant rate in the future, which is projected to increase the demand
for aircraft across the globe, owing to increase in air traffic, improvement in air network,
reduction in fuel prices, and surge in traveling frequencies through the air. For instance,
according to the Civil Aircraft Market Forecast Report (2019-2038) of Commercial Aircraft
Corporation of China, Ltd. (COMAC) presented at the Aviation Expo/China 2019, global Revenue
Passenger Kilometers (RPK) will increase at an average annual rate of 4.3% over the next 20
years, and is anticipated that 45,459 new aircraft valued for about $6.6 trillion (based on the list
price of the aircraft in 2018) will be delivered for the use in replacement and development of
fleets.
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By function, the structural segment leads the market during the forecast period
By resin type, the epoxy segment leads the market during the forecast period

By technology, the reactive segment is expected to grow at lucrative growth rate during the
forecast period (2022-2031)

By end user, the original equipment manufacturer segment leads the market during the forecast
period.

Asia Pacific dominated the aerospace adhesice market in terms of growth, followed by North
America, Europe, and LAMEA
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The key players operating in the aerospace adhesive market are 3M, Huntsman Corporation, H.B.
Fuller, Henkel, Illinois Tool Works Inc., PPG, Cytec Solvay Group, Hexcel Corporation, Bostik
(Arkema), Dowdupont, Permabond, Lord Corporation, Master Bond, Scigrip Adhesives, General
Sealants, and Beacon Adhesives.

David Correa
Allied Analytics LLP
+ +1-800-792-5285


https://www.alliedmarketresearch.com/aerospace-adhesives-market/purchase-options
https://www.alliedmarketresearch.com/aerospace-adhesives-market/purchase-options
https://www.alliedmarketresearch.com/purchase-enquiry/6109

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/634219827

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4114554
https://www.einpresswire.com/article/634219827
https://www.einpresswire.com/editorial-guidelines

