
Married Couples Enjoy Lower Tax Brackets
with Joint Filing

Married Filing Jointly Tax Brackets

Standard Deduction Married Filing Jointly

Married couples filing their taxes jointly

can expect to enjoy a lower tax rate than

individuals filing alone. 

TRAVERSE CITY, MI, US, May 18, 2023

/EINPresswire.com/ -- Married couples

filing their taxes jointly can expect to

enjoy a lower tax rate than individuals

filing alone. The Internal Revenue

Service (IRS) has adjusted the tax

brackets for joint filers in response to

the Tax Cuts and Jobs Act of 2017,

resulting in significant reductions in the

amount of taxes owed. This is welcome

news for married couples looking to

save money on their taxes.

The IRS has set several tax brackets for

joint filers based on their income level.

Those earning between $20,550 and

$83,550 will be subject to a 12% federal

income tax rate, while those earning

between $83,550 and $178,150 are

subject to a 22% rate. Higher earners,

making more than $178,150, will be

subject to a 24% rate.

In addition to these reduced rates for

married couples filing jointly, there are

other benefits available as well.

With the current tax year comes a new and improved set of rules for married couples filing

jointly. The standard deduction has been doubled from $13,850 to $27,700, allowing couples to

reduce their taxable income by a substantial amount. This change will benefit many married
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Married Filing Separately

couples who may have found

themselves paying more in taxes

previously due to the old threshold. 

The standard deduction is an

important tool for reducing your

taxable income, and the increase is

especially helpful for those with lower

incomes. For those couples filing jointly

who make less than $27,700 per year,

this new deduction will completely

eliminate their taxable income.

Additionally, it allows couples with

higher incomes to reduce their taxable

income more easily than before. 

For those who may have itemized deductions or deductions from business expenses in the past,

it is still important to calculate what will be most beneficial in terms of reducing your overall tax

bill.

Filing separately is an option for married individuals that allows them to report their own

individual incomes and deductions. Couples who choose to file separately will each be

responsible for their own taxes, rather than having a joint return. 

For more information about married filing jointly visit https://filemytaxesonline.org/
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