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Protein Chip Market

Global protein chip market was valued at

$652.8 million in 2020, and is projected

to reach $1,367.1 million by 2030 | CAGR

of 7.5%

PORTLAND, OR, UNITED STATES, May

19, 2023 /EINPresswire.com/ -- The

global protein chip market was pegged

at $652.8 million in 2020, and is

estimated to reach $1.36 billion by

2030, growing at a CAGR of 7.5% from

2021 to 2030.

Rise in prevalence of cancer, surge in

adoption of advanced technology in diagnostics, and increase in demand for personalized

diagnosis technology have boosted the growth of the global protein chip market. However, high

cost of protein chip and complexity of production of protein chip hinder the market growth. On

the contrary, development of new protein chip in Asian countries is expected to open new

opportunities for the market players in the future.
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The Covid-19 pandemic positively affected the market due to high demand for protein

microarray from diagnostics laboratory.

Researchers used a SARS-CoV-2 proteome microarray to develop vaccination strategies, which in

turn boosted the demand for protein chips.
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The report segments the global protein chip market on the basis of technology, application, end

user, and region.

Based on technology, the analytical microarrays segment held the lion’s share in 2020,

accounting for nearly three-fifths of the market. However, the functional protein microarrays

segment is projected to manifest the highest CAGR of 8.1% from 2021 to 2030.

On the basis of application, the antibody characterization segment held the largest share in

2020, contributing to more than two-fifths of the market. However, the diagnostics segment is

projected to register the highest CAGR of 8.6% during the forecast period.

The global protein chip market is analyzed across several regions such as North America, Europe,

Asia-Pacific, and LAMEA. The market across North America dominated in 2020 in terms of

revenue, accounting for more than two-fifths of the market. However, the market across Asia-

Pacific is expected to portray the highest CAGR of 10.8% during the forecast period.

The global protein chip market report includes an in-depth analysis of the prime market players

such as Illumina Inc, Raybiotech Inc, Agilent Technologies, Quotient limited, Perkin Elmer,

Thermofisher Scientific, Danher Corporation, Bio-Rad laboratories, Arrayit Corporation, and

Merck KGGA.
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Gene Synthesis Market: https://www.alliedmarketresearch.com/gene-synthesis-market-A39015

Mobile Tomography Market: https://www.alliedmarketresearch.com/mobile-tomography-market-

A31901
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of
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data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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