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SHERIDAN, WYOMING, UNITED STATES,

May 19, 2023 /EINPresswire.com/ -- API

Management Market Outlook:

According to a new report by Expert

Market Research titled "Global API

Management Market Size, Share,

Analysis, Report, Demand, Forecast

2023-2028", the worldwide API

management market has experienced significant growth, with a market size of around USD 3.49

billion in 2022. The market is projected to continue expanding at a Compound Annual Growth

Rate (CAGR) of 29.55% between 2023 and 2028, ultimately reaching a value of USD 16.45 billion

by the end of 2028.

API management refers to the process of creating, publishing, documenting, and overseeing

application programming interfaces (APIs) in a secure and scalable manner. With the growing

adoption of cloud-based technologies and the increasing demand for digital transformation, the

API management market has seen significant growth in recent years. The market is expected to

continue to grow at a rapid pace in the coming years, driven by factors such as the increasing

adoption of microservices architecture, the growing importance of APIs in digital business

models, and the rising demand for API management solutions in industries such as healthcare

and retail.

Get a Free Sample Report with Table of Contents –

https://www.expertmarketresearch.com/reports/api-management-market/requestsample

Price Analysis:

http://www.einpresswire.com
https://www.expertmarketresearch.com/reports/api-management-market
https://www.expertmarketresearch.com/reports/api-management-market
https://www.expertmarketresearch.com/reports/api-management-market/requestsample


The price of API management solutions varies depending on factors such as the size of the

organization, the number of APIs managed, and the level of customization required. Small and

medium-sized businesses (SMBs) typically pay a lower price for API management solutions than

larger enterprises. According to a report by Gartner, the average cost of an API management

solution for a midsize organization is around USD 50,000 per year, while larger enterprises can

expect to pay upwards of USD 200,000 per year for a comprehensive API management solution.

Growth Drivers:

The API management market is being driven by several key factors, including:

Adoption of Microservices Architecture: Microservices architecture has become increasingly

popular in recent years, as it allows for greater agility, scalability, and flexibility in application

development. API management solutions are essential for managing and scaling microservices-

based applications, which is driving demand for API management solutions.

Read Full Report with Table of Contents – https://www.expertmarketresearch.com/reports/api-

management-market

Growing Importance of APIs in Digital Business Models: APIs have become a critical component

of many digital business models, allowing organizations to expose their services and data to

external developers and partners. API management solutions are essential for managing and

securing these APIs, which is driving demand for API management solutions.

Rising Demand for API Management Solutions in Healthcare: The healthcare industry is

increasingly adopting digital technologies to improve patient outcomes and reduce costs. API

management solutions are essential for managing and securing healthcare APIs, which is driving

demand for API management solutions in the healthcare industry.

Increasing Adoption of Cloud-based Technologies: Cloud-based technologies are becoming

increasingly popular, as they offer greater scalability, flexibility, and cost-effectiveness than

traditional on-premises solutions. API management solutions are essential for managing APIs in

cloud-based environments, which is driving demand for cloud-based API management

solutions.

Trends:

The API management market is also being influenced by several key trends, including:

Emphasis on Security: With the growing importance of APIs in digital business models, security

has become a top priority for API management solutions. API management vendors are

increasingly offering advanced security features such as encryption, access control, and threat

detection to protect APIs from cyber threats.

https://www.expertmarketresearch.com/reports/api-management-market
https://www.expertmarketresearch.com/reports/api-management-market


Focus on Developer Experience: As APIs become more important to digital business models, the

developer experience has become a key factor in API management solutions. API management

vendors are increasingly focusing on providing easy-to-use tools and developer portals to make

it easy for developers to create and manage APIs.

Emergence of API Marketplaces: API marketplaces are platforms that allow organizations to

expose their APIs to external developers and partners, and provide a mechanism for discovering,

testing, and integrating APIs. API marketplaces are becoming increasingly popular, particularly in

industries such as finance, healthcare, and retail, where APIs are critical to digital business

models.

Integration with DevOps: DevOps is a set of practices that combines software development and

IT operations, with the goal of delivering software more quickly and reliably. API management

solutions are increasingly being integrated with DevOps tools and processes, to enable faster

and more efficient API development and deployment.

Market Demand:

The demand for API management solutions is expected to increase significantly between 2023

and 2028, driven by various factors such as the rising adoption of cloud computing, the

increasing demand for web APIs, and the growing proliferation of mobile devices and

applications.

Cloud computing has become an essential aspect of modern business operations, as it offers

flexibility, scalability, and cost-effectiveness. As more companies adopt cloud-based

technologies, the demand for API management solutions is expected to grow, as these solutions

provide a secure and efficient way to manage APIs in the cloud.

Market Segmentation

By Deployment Type:

On-Premises

Cloud-based

By Organization Size:

Small and Medium Enterprises (SMEs)

Large Enterprises

By Vertical:



IT and Telecom

BFSI (Banking, Financial Services, and Insurance)

Healthcare and Life Sciences

Retail and E-commerce

Manufacturing

Government and Public Sector

Others

By Region:

North America

Europe

Asia Pacific

Latin America

Middle East and Africa

By Component:

API Gateway

API Analytics

Developer Portal

API Security

API Lifecycle Management

Others

FAQs:

Q: What is API management?

A: API management refers to the process of creating, publishing, documenting, and overseeing

application programming interfaces (APIs) in a secure and scalable manner.

Q: What is the size of the global API management market?

A: According to a report by Expert Market Research, the global API management market is

expected to reach a value of USD 16.45 billion by 2028.

Q: What is the expected growth rate of the API management market between 2023 and 2028?

A: The API management market is expected to grow at a CAGR of 29.55% between 2023 and

2028.

Q: Which region currently dominates the API management market?

A: North America currently dominates the API management market, accounting for the largest

share of the global API management market in 2017.



Q: Which region is expected to witness the highest growth rate during the forecast period?

A: The Asia-Pacific region is expected to witness the highest growth rate during the forecast

period.

Q: What factors are driving the growth of the API management market?

A: Factors driving the growth of the API management market include the adoption of

microservices architecture, the growing importance of APIs in digital business models, and the

rising demand for API management solutions in industries such as healthcare and retail.

Q: What is the average cost of an API management solution for a midsize organization?

A: According to a report by Gartner, the average cost of an API management solution for a

midsize organization is around USD 50,000 per year.

Q: What are some key trends in the API management market?

A: Key trends in the API management market include an emphasis on security, a focus on

developer experience, the emergence of API marketplaces, and integration with DevOps.

Q: What will API management vendors need to focus on to stay competitive in the market?

A: To stay competitive in the API management market, vendors will need to focus on providing

advanced security features, easy-to-use developer tools, and integration with DevOps

processes.
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About Us:

Expert Market Research (EMR) is leading market research company with clients across the globe.

Through comprehensive data collection and skilful analysis and interpretation of data, the

company offers its clients extensive, latest and actionable market intelligence which enables

them to make informed and intelligent decisions and strengthen their position in the market.

The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customises syndicated reports according to clients’ requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,

chemicals and materials, technology and media, consumer goods, packaging, agriculture, and

pharmaceuticals, among others.

Over 3000 EMR consultants and more than 100 analysts work very hard to ensure that clients get

only the most updated, relevant, accurate and actionable industry intelligence so that they may

formulate informed, effective and intelligent business strategies and ensure their leadership in

the market.
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