ﬁPREsswiRE

Australia Hip & Knee Implants Market to
Attain a Valuation of US$ 1,315.05 Million by
2030

CHICAGO, UNITED STATES, May 23, 2023
/EINPresswire.com/ -- Australia hip and knee implants
market value was US$ 552.0 Mn in 2022 and is projected
to reach a valuation of US$ 1,315.05 Mn by 2030, growing
at a CAGR of 11.46% over the forecast period 2023-

2030.
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Due to a number of fundamental variables, the hip and ANABLYTICA

knee implant market in Australia is likely to grow

dramatically over the coming years. One of the main

causes of this growth is the aging of the Australian

population. As the population ages, joint degeneration becomes more common, driving the
demand for hip and knee replacements. For instance, according to the Australian Bureau of
Statistics, 4.2 million persons, or nearly 16% of Australia's total population, were 65 years or
older as of June 2020. By 2066, it is likely that between 21% and 23% of Australians may be over
65. Thus, this rising elderly population will increase the demand for hip and knee replacements.

Osteoarthritis (OA) is the most prevalent degenerative disease in Australia, and as a result, more
hip and knee replacement surgeries are carried out every year. Around 20,000 knees and 19,000
hip replacement surgeries are currently performed annually in the nation because of OA, a
chronic condition that can progress over time. Over the coming years, there will likely be an
increase in the prevalence of osteoarthritis and the need for total joint replacement surgery,
which will present a significant market potential for the Australian hip and knee implant.

Primary Implant is Popular Among End-Users

In 2022, the primary implant segment recorded a revenue share of 74.6% of the Australia hip
and knee implants industry. In addition, the segment is likely to rise at a CAGR of 12% from 2023
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to 2030.
Polyethylene is a Commonly Used Material in Articulating Surfaces

Polyethylene is likely to grow at the highest CAGR of 13% during the projected period due to the
introduction of novel PE variants with various wear characteristics to boost wear resistance and
lengthen the life of the arthroplasty.

Hospital is the Primary Adopter of Hip & Knee Implants

The hospital segment currently records 66% of the Australia hip and knee implants industry
revenue share. This growth is owing to the presence of well-established treatment options and
the growing number of patients using these facilities. In addition, the hospital segment will
witness a rise in CAGR of 12.3% over the projection period.

Direct Sales Channel to Grow at a CAGR of 12%

In 2022, the direct channel segment dominated the Australia hip & knee implants industry,
recording a share of 60%, and is likely to register a compound annual growth rate (CAGR) of 12%
during the forecast period.

Zimmer Biomet, Stryker Corporation, Smith & Nephew, and B. Braun Melsungen to Hold 56% of
the Market Revenue

With four large companies—Zimmer Biomet, Stryker Corporation, Smith & Nephew, and B. Braun
Melsungen—controlling more than 56% of the market's revenue, the market is extremely
consolidated. This suggests that there is fierce competition in this industry and that it may be
difficult for new competitors to gain a foothold. Companies must concentrate on differentiating
their products with distinctive attributes such as increased durability, usability, and affordability
to achieve a competitive edge.

Browse Detailed Summary of Research Report: https://www.astuteanalytica.com/industry-
report/australia-hip-knee-implants-market

Some of the Key Strategies Adopted by Key Players are:

In Nov 2022, an orthopedic physician in a rural area of Victoria completed the first procedure for
a personalized, 3D-printed knee replacement. Less than 20 surgeons, mainly in urban regions,
have used the US-made device since it became available in Australia in March.

In Sept 2022, Australia's hip and knee replacement procedures could be made better by a new
robotic arm at the Kolling Institute, a collaboration between the University of Sydney and the
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Northern Sydney Local Health District. The orthopedic biomechanics robot, known as KOBRA
(Kolling Orthopaedic Biomechanics Robotic Arm), is one of only two in the nation to be based on
simVitro.

In July 2022, Enovis unveiled its wearable Arvis, an orthopedic navigational gadget that stands for
augmented reality visualization and information system. According to reports, the device is the
only real-time, hands-free, proprietary augmented reality (AR) technology designed to give
orthopedic doctors precise guided visuals during hip and knee surgery.

Some of the leading competitors in the Australia hip & knee implants market are:
Arthrex, Inc

ConforMIS

B. Braun Melsungen

Corin Group

Corentec Co., Ltd.

Elite Surgical

DJO Global LLC

GROUP FH ORTHO communication
Exactech, Inc

KYOCERA Medical Technologies, Inc
Johnson & Johnson Services, Inc
Zimmer Biomet

Stryker Corporation

Other Prominent Players

Segmentation Outline

The Australia hip & knee implants market segmentation focuses on Procedure Type, Material,
End-User, and Sales Channel.

By Procedure Type

Primary Implant

Partial/Unicompartmental implant

Revision implant

By Material
Metal
Ceramic
Polyethylene

By End User

Hospitals

Specialized Orthopedic Clinics
Others



By Sales Channel
Direct Channel
Distribution Channel
Others

Looking For Customization: https://www.astuteanalytica.com/ask-for-customization/australia-
hip-knee-implants-market

About Astute Analytica

Astute Analytica is a global analytics and advisory company that has built a solid reputationin a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
Globe. They are able to make well-calibrated decisions and leverage highly lucrative
opportunities while surmounting the fierce challenges all because we analyze for them the
complex business environment, segment-wise existing and emerging possibilities, technology
formations, growth estimates, and even the strategic choices available. In short, a complete
package. All this is possible because we have a highly qualified, competent, and experienced
team of professionals comprising business analysts, economists, consultants, and technology
experts. In our list of priorities, you-our patron-come at the top. You can be sure of best cost-
effective, value-added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/635382016

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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