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global modularization market size was

$9,556.0 million in 2020, and is expected

to reach $14,949.0 million by 2030, with

a CAGR of 5.7%

PORTLAND, UNITED STATES, UNITED

STATES, May 23, 2023

/EINPresswire.com/ -- The

modularization market is growing

exponentially in recent times, driven by

the need for increased efficiency, cost

savings, and improved productivity.

Modularization refers to the practice of

breaking a complex system into smaller, more manageable components, with each component

catering to a specific task or process. By allowing individualized, custom-built components that

increase the efficiency of the overall system, modularization is becoming increasingly popular in

many industries.
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The global modularization market size was $9,556.0 million in 2020, and is expected to reach

$14,949.0 million by 2030, with a CAGR of 5.7% from 2021 to 2030. This growth is being driven

largely by the increased need for cost-efficient, efficient, and accurate components in businesses

and industries. This need is particularly strong in the industrial automation, energy, aerospace,

and automotive industries, which are increasingly utilizing modularized components to improve

the overall quality and performance of their systems. 

In the industrial automation sector, modularization is being used to reduce the cost of

components and reduce the complexity of the total system. By allowing individualized

components to be incorporated into complex systems, the overall efficiency and accuracy of the

system are enhanced. Additionally, modular components also have the potential to improve the

safety and reliability of the system.
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The aerospace and defense sectors are also increasingly utilizing modularized components to

improve the efficiency and accuracy of their systems. From commercial aircrafts to autonomous

drones, the utilization of modular components provides increased control and precision during

the manufacturing process. Furthermore, it also allows for a streamlined approach to

development.

In the energy sector, modularization is being used to reduce costs and improve the efficiency of

renewables. By allowing companies to customize their components to suit their need, and

incorporate modular components into existing systems, smaller scale renewable projects are

becoming increasingly cost-efficient. 
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Overall, the growth of the modularization market is being driven by a need for increased

efficiency and cost savings. As industries look to improve the accuracy and precision of their

systems, modularized components are becoming an increasingly important part of the puzzle.

With the increased utilization of modular components, the modularization market is expected to

continue to grow in the future.
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