ﬁPREsswiRE

Medical Transcription Software Market is
Anticipated to Surpass USD 7.0 Billion by
2031, Opportunists and Trends 2023

Medical transcription software market is
expected to reach $7 billion by 2031,
growing at a CAGR of 15.5% from 2022 to
2031.

PORTLAND, OREGON, UNITED STATES,
May 29, 2023 /EINPresswire.com/ --
The global medical transcription
software industry generated $1.6
billion in 2021, and is anticipated to
generate $7.0 billion by 2031,
witnessing a CAGR of 15.5% from 2022
to 2031.
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Medical Transcription Software Market

COVID-19 is a large family of viruses that causes illness ranging from common cold to more
severe respiratory diseases. The COVID-19 pandemic has helped the medical transcription
software industry grow significantly, owing to surge in coronavirus patients that has created an
enormous demand for digital documentation, which, in turn, is expected to positively impact the

global medical transcription software market.
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The medical transcription software market offers significant opportunities driven by streamlined
documentation processes, technological advancements, EHR integration, remote healthcare
services, compliance with regulations, and international market expansion.

Streamlined Documentation Processes: Demand for efficient healthcare documentation

processes drives market growth.

Technological Advancements: Advancements in speech recognition and NLP enhance software

accuracy and efficiency.
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EHR Integration: Seamless integration with EHRs improves interoperability and data transfer.

Remote Healthcare Services: Increased reliance on telehealth creates demand for transcription
solutions supporting virtual consultations.

Compliance with Regulations: Data security and HIPAA compliance are key features sought by
healthcare providers.

International Market Expansion: Global demand for software solutions supporting multiple
languages and regional requirements.
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This report provides a quantitative analysis of the market segments, current trends, estimations,
and dynamics of the medical transcription software market analysis from 2021 to 2031 to
identify the prevailing medical transcription software market opportunities.

The market research is offered along with information related to key drivers, restraints, and
opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the medical transcription software market segmentation assists to
determine the prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global
market.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global medical transcription software
market trends, key players, market segments, application areas, and market growth strategies.
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* By deployment, the cloud-based segment was highest contributor to medical transcription
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software industry in 2021.

* By type, the voice recognition segment dominated the market in 2021, and is expected to
continue this trend during the forecast period.

* By end user facility, the hospitals and clinics segment dominated the market in 2021, and is
expected to grow at a CAGR of 16.0%

* Region-wise, North America generated the largest revenue share in 2021, however, Asia-Pacific
is anticipated to grow at the highest CAGR during the forecast period.

0000000 000000 0obDooa: -

* 3M, Dolbey System, Inc.,

* Global Medical Transcription,

* DeepScribe, Inc.,

* Microsoft Corporation (Nuance Communication, Inc.),
« Amazon, Inc. (Amazon Web Services, Inc.),

+ ZyDoc Medical Transcription,

* SmartMD,

* AQuity Solutions,

* iMedX.
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This press release can be viewed online at: https://www.einpresswire.com/article/636445630

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/nicotine-replacement-therapy-market-A31526
https://www.alliedmarketresearch.com/nicotine-replacement-therapy-market-A31526
https://www.alliedmarketresearch.com/hyperbaric-oxygen-therapy-market-A15638
https://www.alliedmarketresearch.com/vitiligo-treatment-market-A31464
https://www.alliedmarketresearch.com/vitiligo-treatment-market-A31464
http://www.einpresswire.com/contact_author/4132250
https://www.einpresswire.com/article/636445630
https://www.einpresswire.com/editorial-guidelines

