
North America Sweetened Condensed Milk
Market to Rise at a Revenue of US$ 2,560.36
Million by 2031

CHICAGO, UNITED STATES, May 31, 2023

/EINPresswire.com/ -- North America sweetened

condensed milk market is expected to witness a rise in

revenue from US$ 2,038.80 million in 2022 to US$

2,560.36 million in 2031, registering a compound annual

growth rate (CAGR) of 3.1% between 2023 and 2031.
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In recent years, there has been an increase in demand

for organic and natural products due to consumers'

rising health consciousness. As considered healthier

alternatives to conventional products, many producers

now offer sweetened condensed milk in organic and natural varieties. In addition, the popularity

of home baking and the rise in consumer disposable income have contributed to the demand

for these goods over the past few years. Due to its widespread use in baked goods and desserts,

this development has been accompanied by a commensurate rise in demand for sweetened

condensed milk.

The sweetened condensed milk market is rising because it is a flexible component that can

improve the flavor and texture of various goods. According to a study, US consumers have been

eating more baked goods lately on average. 48% of these customers cite their craving for sweet

indulgences as the cause. This increasing demand will therefore fuel the sweetened condensed

milk market in North America at a faster pace.

In North America, the demand for sweetened condensed milk has been rising gradually as a

result of factors such as convenience, affordability, flavor, shelf life, and nutritional content.

Because of this, there is currently a greater demand for the goods than there is supply. There is a

dearth of sweetened condensed milk in the area due to the limited supply of raw materials and

manufacturing facilities.
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However, producers have taken initiatives to enhance production to address the deficit in North

America sweetened condensed milk market. The number of production facilities must increase,

existing facilities must expand, and new technologies and procedures must purchase in order to

increase productivity. In order to secure the continuing supply of the product, manufacturers

have also boosted their purchasing of basic materials.

Skimmed Evaporated Product Generated 60% Revenue in the North America Market

In 2022, the whole evaporated segment dominated North America sweetened condensed milk

market and is likely to register a CAGR of 3.5% over the analysis years. This is due to the fact that

it has a rich, creamy texture and flavor and is frequently used in baking and cooking. 

Contrary, the skimmed evaporated segment generated more than 60% of the revenue of the

North America market. This is due to the customers' rising health consciousness. People with

dietary restrictions or lactose intolerance prefer skimmed milk. For instance, in 2020, according

to the US Department of Agriculture, the US consumed more than 4.6 billion pounds of

sweetened condensed milk. Compared to the 4.3 billion pounds consumed in 2019, this is a 6%

increase.

Sweet Condensed Milk is Mainly Adopted for Bakery Applications

In 2022, the bakery segment maintained a revenue share of 30% of the North America

sweetened condensed milk market. Sweetened condensed milk is a flexible ingredient that may

be added to various goods to improve their flavor and texture. It is frequently used in baking to

give cakes, pies, and other desserts more sweetness and richness. Fudge, toffees, and other

candies are made with sweetened condensed milk in confectionery products. It can use as a

creamer for coffee and tea and to add sweetness and taste to smoothies and other drinks.

Supermarkets are the Most Prevalent Sales Channel in North America Sweetened Condensed

Milk Market

The main distribution route for sweetened condensed milk in North America is supermarkets

and hypermarkets. Market research indicates that the market for sweetened condensed milk will

expand at a 3.1% CAGR, with convenience stores, food, and beverage establishments, and

internet platforms serving as the other key sales channels. Large grocery chains in the US and

North America have seen an increase in sales over the past ten years, with the dairy market

accounting for roughly 1.9% of all US GHG emissions. The manufacturing and distribution of

sweetened condensed milk have been significantly controlled with the introduction of the

Hazard Analysis Critical Control Point and FDA Food Code, with main market players Nestlé,

Nasoya, Wildwood, and Azumaya
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Top 6 Players Capture More Than 52% of the Market's Revenue in North America for Sweetened

Condensed Milk

Astute Analytica's recent analysis found that Nestle has the highest market share in the

sector—roughly 38%. A highly consolidated market is indicated by the top six competitors'

combined market share, which includes Nestle.

Nestle has been able to maintain its position by developing and offering various products that

respond to the various demands of its customers. The firm recently introduced several different

product offerings, including Nesquik Sweetened Condensed Milk, a substitute for ordinary milk.

Additionally, Nestle has a substantial distribution network in the area, which helps to guarantee

that customers can easily acquire its products.

To remain competitive in the market, the other key competitors in North America sweetened

condensed milk market have implemented various techniques. These include developing new

products, running successful branding and marketing campaigns, diversifying their product lines,

and forging strategic alliances. For instance, Fraser and Neave recently unveiled their new line of

condensed milk products, which includes flavored and low-fat varieties. To create intriguing new

products like their Vanilla Flavored Milk and Chocolate Flavored Milk, Friesland Campina has also

made significant investments in research and development.

Prominent Companies

DANA Dairy Group

Eagle Family Foods Group

DMK Deutsches Milchkontor GmbH

Galloway Company

Fraser and Neave Limited

Ichnya Condensed Milk Company

Holland Dairy Foods LLC

Nestle S.A.

Meadow Foods Ltd.

Royal FrieslandCampina N.V.

O-AT-KA Milk Products Cooperative, Inc.

Uelzena Group

Santini Foods, Inc.

Other Prominent Players

Segmentation Outline

North America sweetened condensed milk market segmentation focuses on Product,

Application, Sales Channel, and Region.

By Product 



Skimmed Evaporated

Whole Evaporated

By Application

Infant Food

Dairy Products

Bakeries

Confectionery

Consumer/Home Use (Baking, Cooking, and Other Usage)

Others

By Sales Channel

Online Retailing

Supermarkets/Hypermarket

Departmental Stores

Retail Shops

HoReCa (Food Service)

By Region

US

Canada

Mexico
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About Astute Analytica

Astute Analytica is a global analytics and advisory company that has built a solid reputation in a

short period, thanks to the tangible outcomes we have delivered to our clients. We pride

ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections

for our very demanding clients spread across different verticals. We have a long list of satisfied

and repeat clients from a wide spectrum including technology, healthcare, chemicals,

semiconductors, FMCG, and many more. These happy customers come to us from all across the

Globe. They are able to make well-calibrated decisions and leverage highly lucrative

opportunities while surmounting the fierce challenges all because we analyze for them the

complex business environment, segment-wise existing and emerging possibilities, technology

formations, growth estimates, and even the strategic choices available. In short, a complete

package. All this is possible because we have a highly qualified, competent, and experienced

team of professionals comprising business analysts, economists, consultants, and technology

experts. In our list of priorities, you-our patron-come at the top. You can be sure of best cost-

effective, value-added package from us, should you decide to engage with us.
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