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Major factors that drive the anti-money

laundering software market are rise in

money laundering cases & growth in IT

expenditure among banks.

PORTLAND, PORTLAND, OR, UNITED

STATES, June 1, 2023

/EINPresswire.com/ -- The global AML

software market was valued at $879.0

million in 2017, and is projected to

reach $2,717.0 million by 2025,

registering a CAGR of 15.2% from 2018

to 2025. In 2017, on-premise segment

accounted for the highest revenue in

the market.

Increase in economic loss due to money laundering cases, rise in IT expenditure among banks,

increase in cost for AML compliance, and implementation of government regulations to deploy

AML solutions act as major drivers of the global anti-money laundering software market.

However, dearth of AML professionals hampers the growth of the market.

Request Sample PDF Report at: https://www.alliedmarketresearch.com/request-sample/2903

Governments and regulatory authorities worldwide are increasingly implementing stricter AML

regulations to combat money laundering and terrorist financing. Financial institutions and other

regulated entities are required to adhere to these regulations, which drives the demand for AML

software solutions. The need to comply with evolving regulatory frameworks is a significant

driver of market growth, as organizations seek robust software solutions to ensure compliance

and avoid hefty penalties.

The global increase in financial crimes, including money laundering, fraud, and cybercrime, is

driving the adoption of AML software. Financial institutions and enterprises are proactively

investing in AML solutions to detect and prevent illicit activities within their operations. The
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growing sophistication of financial criminals and their techniques further necessitates advanced

AML software that can identify suspicious patterns and behaviors in real-time, helping

organizations mitigate risks effectively.

Inquire Here Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/2903

Rapid advancements in technology, such as artificial intelligence (AI), machine learning (ML), and

big data analytics, are transforming the AML software market. AI and ML algorithms can analyze

vast amounts of data and identify complex patterns and anomalies that may indicate money

laundering activities. Additionally, the integration of big data analytics enables organizations to

leverage diverse data sources, including structured and unstructured data, to enhance the

effectiveness of AML software solutions. These technological advancements drive the demand

for innovative and advanced AML software in the market.

The adoption of cloud computing in the financial industry is gaining momentum due to its

scalability, flexibility, and cost-efficiency. Cloud-based AML software solutions offer several

benefits, such as faster deployment, seamless updates, and the ability to access data and

insights from anywhere. As organizations increasingly embrace cloud technologies, the demand

for cloud-based AML software is on the rise. Cloud solutions also facilitate easier integration with

other systems and enable real-time collaboration among multiple stakeholders, enhancing the

overall effectiveness of AML efforts.

If you have any special requirements, please let us know:

https://www.alliedmarketresearch.com/request-for-customization/2903

Some of the key market players profiled in the report include ACI Worldwide, Inc., Ascent

Technology Consulting, Eastnets Holding Ltd., FICO TONBELLER, NICE Actimize, Regulatory

DataCorp, Inc., Safe Banking Systems LLC, SAS Institute Inc., Thomson Reuters Corporation, Truth

Technologies, Inc., and Verafin Inc.

Procure Complete Report (204 Pages PDF with Insights, Charts, Tables, and Figures) at:

https://www.alliedmarketresearch.com/checkout-final/a9e14113f4c129f6923e294540026b68

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market.

David Correa

https://www.alliedmarketresearch.com/purchase-enquiry/2903
https://www.alliedmarketresearch.com/request-for-customization/2903
https://www.alliedmarketresearch.com/checkout-final/a9e14113f4c129f6923e294540026b68


Allied Analytics LLP

+ 1-800-792-5285

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/637035005

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4137501
https://www.einpresswire.com/article/637035005
https://www.einpresswire.com/editorial-guidelines

