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rising electricity demand are the main

drivers of the growth of the auxiliary

services power market.

NEW YORK CITY, U.S., UNITED STATES,

June 1, 2023 /EINPresswire.com/ -- In

2022, the global Ancillary Services

Power Market had a market value of

USD 18.22 Billion, and it is projected to

reach USD 32.81 Billion by 2032, with a

compound annual growth rate (CAGR) of 6.5% during the forecast period. The market is

expected to experience significant growth from 2022 to 2032. The growth of the ancillary

services power market is primarily driven by the need for grid stability, the expansion of

renewable energy installations, and the increasing demand for electricity.

The market value for global

Ancillary Services Power

Market was USD 18.22

Billion in 2022 and is

expected to reach USD

32.81 Billion in 2032 growing

at a CAGR of 6.5% during

the forecast period.”

Reports and Data.

One of the key drivers for the ancillary services power

market is the demand for grid stability. The stability of the

grid is crucial for maintaining a balance between power

supply and demand. With the growing adoption of

intermittent renewable energy sources like wind and solar,

the need for grid stability has become more important.

These variable energy sources have the potential to

disrupt the grid stability. Consequently, the demand for

ancillary services such as frequency management, voltage

control, and reactive power support has increased to

ensure grid stability.
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The global Ancillary Services Power Market can be segmented based on type and application. In

terms of type, the market is categorized into spinning, non-spinning, and others. The spinning

segment refers to power generation units that are synchronized and ready to generate power

instantly. On the other hand, the non-spinning segment includes power sources that require

some startup time before generating electricity. The "others" category encompasses any

additional types of ancillary services power sources.

When considering the application outlook, the market is further divided into grid stability,

frequency regulation, and voltage support. Grid stability is a critical application in the ancillary

services power market, as it focuses on maintaining a balanced supply and demand of electricity

to ensure the stability of the power grid. Frequency regulation involves managing and adjusting

the frequency of the power supply to match the required standards. Voltage support is another

important application that involves regulating and controlling the voltage levels to maintain the

desired levels throughout the grid.

The market for ancillary services power spans across various regions, including North America,

Europe, Asia Pacific, Latin America, and the Middle East & Africa. Each region has its own unique

dynamics and factors influencing the growth of the market. These regional markets differ in

terms of technological advancements, regulatory frameworks, and the overall demand for

ancillary services power.

Overall, the global ancillary services power market offers various types of services and finds

applications in grid stability, frequency regulation, and voltage support. The market's growth

potential extends across different regions worldwide, with each region presenting its own set of

opportunities and challenges.
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Ancillary Services Power Market Strategic Developments:

•  In 2021, Siemens announced that it was partnering with Northvolt to develop and supply

battery energy storage systems for the European market. The partnership aims to develop

sustainable energy storage solutions that can provide ancillary services to the power grid.

•  In 2021, ABB announced that it had won a contract to supply battery energy storage systems

to support the integration of renewable energy into the power grid in South Africa. The project

aims to provide ancillary services such as frequency regulation and voltage control to the grid.

•  In 2020, Enel announced that it had completed the installation of its largest battery energy

storage system in North America. The system provides ancillary services to the grid, such as

frequency regulation and voltage control, and helps to integrate renewable energy into the grid.

•  In 2020, NextEra Energy announced that it had completed the acquisition of GridLiance, a

leading developer of transmission infrastructure. The acquisition aims to strengthen NextEra

Energy’s position in the Ancillary Services Power Market and provide a more reliable

transmission infrastructure.

•  In 2020, BP announced that it had partnered with EnBW to develop and operate a battery
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energy storage project in Germany. The project aims to provide ancillary services to the grid and

support the integration of renewable energy into the grid.

Ancillary Services Power Market Competitive landscape:

The global Ancillary Services Power Market is characterized by intense competition, with a

considerable share of market revenue held by several prominent players, both large and

medium-sized. These key players employ a range of strategies to maintain their competitive

edge, including mergers and acquisitions, strategic agreements and contracts, and continuous

development of more effective products.

Among the major companies operating in the global Ancillary Services Power Market are General

Electric Company, Siemens AG, ABB Ltd., Schneider Electric SE, Enel S.p.A., Duke Energy

Corporation, Dominion Energy, Inc., NextEra Energy, Inc., EDF Energy, BP p.l.c., and Total SE.

These companies have established themselves as key players in the market and play a significant

role in shaping the industry's dynamics.

By engaging in mergers and acquisitions, these companies aim to strengthen their market

presence, expand their product portfolios, and gain a competitive advantage. Strategic

agreements and contracts enable them to collaborate with other industry stakeholders and

enhance their market reach. Additionally, continuous product development efforts allow these

companies to introduce more advanced and efficient solutions to meet the evolving demands of

the Ancillary Services Power Market.

Overall, the global Ancillary Services Power Market is influenced by the strategies and activities of

major players such as General Electric Company, Siemens AG, ABB Ltd., Schneider Electric SE,

Enel S.p.A., Duke Energy Corporation, Dominion Energy, Inc., NextEra Energy, Inc., EDF Energy, BP

p.l.c., and Total SE. These companies contribute significantly to the market's growth and

competitiveness through their innovative products and strategic initiatives.
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Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across
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market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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