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The roofing underlying material market is

expected to witness significant growth

during the forecast period due to the

increasing demand
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/EINPresswire.com/ -- Roofing

Underlying Material Market Overview

During the forecast period, there is projected to be significant growth in the roofing underlying

material market. This growth can be attributed to the rising demand for roofing solutions that

are energy-efficient, as well as the expansion of the construction industry. In 2021, the global

roofing underlying material market size was USD 29.7 billion, and it is anticipated to experience a

compound annual growth rate (CAGR) of 5.2% in terms of revenue during the forecast period.

The main driving factors behind the roofing underlying material market's growth are the

increasing adoption of sustainable roofing solutions across various sectors such as residential,

commercial, and industrial. The demand for roofing solutions that are both energy-efficient and

environmentally friendly has resulted in the development of innovative roofing materials capable

of reducing energy consumption and promoting sustainability. Additionally, the market growth is

further fueled by the growing need for long-lasting and low-maintenance roofing solutions.

Roofing Underlying Material Market Segments

The roofing underlying material market is projected to witness significant growth during the

forecast period, from 2022 to 2032. In 2022, the market size was valued at USD 29.7 billion. It is

expected to experience a compound annual growth rate (CAGR) of 5.2% during the forecast

period, reaching a revenue forecast of USD 46.87 billion by 2032.

The estimation for market size in 2022 serves as the base year for analysis, while the historical

data encompasses the years 2020 and 2021. The forecast period spans from 2022 to 2032,

capturing the expected growth and trends in the market. The quantitative units used for

measurement in this report are in USD billion, specifically for revenue figures.

The CAGR from 2022 to 2032 indicates the expected average annual growth rate of the market
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during the specified period, reflecting the potential expansion and development in the roofing

underlying material sector.
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Roofing Underlying Material Market: Strategic Developments

The roofing underlying material market has witnessed several strategic developments in recent

years. Market players have been actively involved in various initiatives and strategies to

strengthen their market position and cater to the evolving demands of customers. Some of the

key strategic developments in the roofing underlying material market are as follows:

1.  Product Innovation and Development: Companies operating in the roofing underlying

material market have focused on continuous product innovation and development to meet the

increasing demand for energy-efficient and sustainable roofing solutions. They have invested in

research and development activities to introduce advanced materials that offer enhanced

durability, thermal insulation, and environmental sustainability.

2.  Expansion of Production Capacities: To meet the growing demand for roofing underlying

materials, market players have expanded their production capacities. They have set up new

manufacturing facilities and production plants in strategic locations to ensure efficient supply

chain management and timely delivery of products to customers.

3.  Strategic Partnerships and Collaborations: Many companies have formed strategic

partnerships and collaborations with other organizations to leverage their complementary

strengths and capabilities. These collaborations have facilitated the exchange of technological

know-how, research expertise, and market knowledge, leading to the development of innovative

roofing solutions and improved market competitiveness.

4.  Mergers and Acquisitions: The roofing underlying material market has witnessed several

mergers and acquisitions as companies aim to expand their market presence and consolidate

their market share. Through mergers and acquisitions, companies have gained access to new

markets, diversified their product portfolios, and enhanced their distribution networks.

These strategic developments in the roofing underlying material market have played a crucial

role in driving market growth, improving product offerings, and strengthening the competitive

landscape. By staying agile and proactive in their strategies, market players are well-positioned

to capitalize on the opportunities presented by the evolving roofing industry.
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Roofing Underlying Material Market: Competitive landscape

The global roofing underlying material market is characterized by intense competition, with

numerous large and medium-sized players dominating the market and driving a significant

portion of its revenue. These key players are employing various strategies to gain a competitive
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advantage, such as engaging in mergers and acquisitions, establishing strategic agreements and

contracts, and focusing on the development, testing, and introduction of more effective roofing

materials. Some of the prominent companies operating in the global roofing underlying material

market, as highlighted in the market report, include:

1.  Johns Manville: Johns Manville is a leading player in the roofing underlying material market,

known for its comprehensive range of high-quality products. The company has been actively

involved in strategic initiatives to expand its market presence and enhance its product

offerings.

2.  GAF Materials Corporation: GAF Materials Corporation is recognized as one of the key players

in the roofing industry, offering a wide array of roofing materials and solutions. The company

has been involved in strategic collaborations and acquisitions to strengthen its position in the

market.

3.  Atlas Roofing Corporation: Atlas Roofing Corporation is a prominent manufacturer and

supplier of roofing products, catering to the needs of both residential and commercial markets.

The company focuses on innovation and product development to meet the evolving demands of

customers.

4.  Owens Corning: Owens Corning is a well-established player in the roofing industry, providing

a range of roofing solutions known for their durability and energy efficiency. The company has a

strong focus on sustainability and has introduced eco-friendly roofing materials.

5.  IKO Industries Ltd.: IKO Industries Ltd. is a global leader in the roofing underlying material

market, offering a wide range of roofing products and solutions. The company has a strong

presence in various regions and has invested in advanced manufacturing facilities to meet

customer requirements.

These major companies, along with other key players, play a pivotal role in shaping the

competitive landscape of the roofing underlying material market through their innovative

products, strategic initiatives, and customer-centric approaches.
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Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyse consumer behaviour shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.

Nikhil Morankar

Reports and Data

+ 12127101370

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/637256103

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4139918
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/637256103
https://www.einpresswire.com/editorial-guidelines

