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Polyolesters Biobased Lubricants and
Lubricant Additive Market Research on
Demand, Growth, Trends and Forecast - 2032

The market is primarily driven by factors
such as increasing demand for
biodegradable and sustainable lubricants

A REPORTS
) AND DATA

NEW YORK CITY, U.S., UNITED STATES,
June 2, 2023 /EINPresswire.com/ -- In
2021, the global polyolesters biobased
lubricants and lubricant additives
market size to reached USD 1.56
billion. It is projected to exhibit a
revenue CAGR of 4.9% throughout the forecast period. The market's growth is primarily fueled by
several factors, including the rising demand for sustainable and biodegradable lubricants,
increasing concerns about the negative environmental impact associated with traditional
petroleum-based lubricants, and stringent government regulations that mandate the use of
environmentally friendly lubricants. Various industries,

“ such as automotive, marine, aviation, and industrial
machinery, are embracing biobased lubricants, leading to a
surge in market revenue.
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The global polyolesters
biobased lubricants and

lubricant additives market . . L
size was USD 1.56 billion in One of the main drivers of market expansion is the

growing need for biodegradable and sustainable
lubricants. Conventional petroleum-based lubricants have
a substantial environmental footprint as they are not
biodegradable, resulting in pollution of soil and water
sources. Increasing awareness among consumers and
governments about environmental issues has prompted a

2021 and is expected to
register a revenue CAGR of
4.9% during the forecast
period.”

Reports and Data.

significant shift towards biobased lubricants, which are derived from renewable sources and
possess biodegradable properties. Polyolesters biobased lubricants, in particular, are gaining
popularity due to their exceptional characteristics, including a high viscosity index, low volatility,
excellent oxidative stability, and compatibility with a wide range of materials.
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Polyolesters Biobased Lubricants and Lubricant Additive Market Segments:

The Polyolesters Biobased Lubricants and Lubricant Additive market is projected to showcase
significant growth in the forecast period from 2022 to 2032. According to the market report, the
market size value was recorded at USD 1.56 billion in 2022, with a forecasted Compound Annual
Growth Rate (CAGR) of 4.9% during the same period. It is anticipated that by 2032, the market
revenue will reach USD 2.40 billion.

The report focuses on various parameters and provides comprehensive coverage of the market.
The base year for estimation is 2022, while the historical data spans from 2020 to 2021. The
forecast period considered for analysis is from 2022 to 2032. Quantitative units are represented
in terms of revenue in USD billion.

The report offers a detailed analysis of the market landscape, encompassing revenue forecasts,
company rankings, competitive landscape, growth factors, and trends. It also provides
segmentation based on type outlook, application outlook, and regional outlook.

In terms of type outlook, the market is divided into two categories: monograde oil and
multigrade oil. The application outlook includes industrial, automotive, marine, aerospace, and
others. The report also presents a regional scope that covers North America, Europe, Asia Pacific,
Latin America, and the Middle East & Africa.

Overall, this market report provides valuable insights into the Polyolesters Biobased Lubricants
and Lubricant Additive industry, helping stakeholders make informed decisions based on a
comprehensive understanding of market trends, growth potential, and competitive dynamics.
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Polyolesters Biobased Lubricants and Lubricant Additive Market Strategic Developments:

The major players in the polyolesters biobased lubricants lubricant additive market are
deploying various strategies, entering into mergers & acquisitions, strategic agreements &
contracts, developing, testing, and introducing more effective products.

+ In 2021, Kluber Lubrication, a leading manufacturer of specialty lubricants, entered into a
partnership with E.ON, a German energy company, to develop and test biobased lubricants for
wind turbines. This partnership aimed to provide a more sustainable and environmentally
friendly solution for the wind energy sector.

* In 2020, BASF SE acquired Isobionics, a leading biotech company that specializes in producing
natural flavors and fragrances using biotechnology. This acquisition aimed to expand BASF's
product offerings in the field of biobased chemicals and enable the company to offer sustainable
solutions for the lubricants industry.

* In 2020, Lubrizol Corporation announced the launch of its biodegradable lubricant additive,
OLOA® 48027. This additive is based on renewable resources and provides enhanced
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performance and protection for industrial gear oils and hydraulic fluids.
Polyolesters Biobased Lubricants and Lubricant Additive Market Competitive landscape:

The polyolesters biobased lubricants and lubricant additive market is characterized by intense
competition, with the presence of prominent players ranging from large corporations to
medium-sized companies. Some of the key players in the global market for polyolesters
biobased lubricants and lubricant additives are Croda International Plc, Royal Dutch Shell Plc,
BASF SE, KlUber Lubrication, BioBlend Renewable Resources, LLC, Lubrizol Corporation, BP Plc,
TotalEnergies SE, Renewable Lubricants Inc., and ExxonMobil Corporation.

These companies have established themselves as industry leaders and contribute significantly to
the growth and development of the polyolesters biobased lubricants and lubricant additive
market. Through their extensive research and development activities, technological
advancements, and strategic partnerships, these players have gained a competitive edge in the
market.

The major players in the market offer a wide range of products and solutions to cater to the
diverse needs of end-use industries such as automotive, marine, aerospace, industrial
machinery, and others. They focus on product innovation, quality control, and ensuring
compliance with environmental regulations to meet the growing demand for biodegradable and
sustainable lubricants.

Additionally, these companies actively engage in mergers and acquisitions, collaborations, and
expansions to strengthen their market presence and expand their customer base globally. By
investing in advanced manufacturing facilities and optimizing their distribution networks, these
players aim to enhance their market position and deliver superior products and services to their
customers.

Overall, the presence of these major players in the polyolesters biobased lubricants and
lubricant additive market signifies the industry's competitive landscape and underscores the
continuous efforts to drive innovation, sustainability, and market growth in the biobased
lubricants sector.
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Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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