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PORTLAND, UNITED STATES, UNITED

STATES, June 2, 2023

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Digital Lending

Market," The digital lending market

was valued at $12.6 billion in 2022, and

is estimated to reach $71.8 billion by

2032, growing at a CAGR of 19.4% from

2023 to 2032.

Get a free sample copy : https://www.alliedmarketresearch.com/request-sample/75154

The digital lending market encompasses various types of loans, including personal loans,

business loans, student loans, and mortgages, among others. In the digital lending market,

borrowers can apply for loans and receive funds entirely online, without having to visit a physical

bank or financial institution. This process is often faster, more convenient, and more accessible

than traditional lending methods. Digital lending crypto also typically involves the use of

algorithms and data analysis to evaluate creditworthiness and determine loan terms, rather than

relying solely on traditional credit scores and underwriting processes. Moreover, the digital

lending market has grown rapidly in recent years, driven by advances in technology and

changing consumer preferences. It has attracted a variety of new players, including fintech

startups, traditional banks, and alternative lenders.  

Furthermore, major market players have undertaken various strategies to increase the

competition and offer enhanced services to their customers. For instance, in April 2020,

Pegasystems Inc., the software company empowering digital transformation at the world’s

leading enterprises, announced the launch of a Crisis Small Business Lending reference

application which helps decentralized finance insurance to manage the thousands of emergency

loan applications pouring in from small businesses seeking COVID-19 financial relief.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/75154


Furthermore, it is also available to Pega Platform clients and comes with prebuilt templates

reflecting new U.S. and U.K. crisis loan guidelines. It can also be easily customized to orchestrate

crisis loan programs for other countries.  Therefore, such strategy helps to grow the digital

lending market size. 

Inquire Before Buying : https://www.alliedmarketresearch.com/purchase-enquiry/75154

On the basis of end user, the bank segment attained the highest growth in 2022. This is

attributed to the fact that with the rising adoption of digital lending platforms, banks have also

entered the market to offer their services to borrowers online. In addition, many banks have

developed their own digital lending platforms or partnered with existing fintech companies to

offer digital lending services, which in turn has led to the growth of the digital lending market

share in this segment. However, the NBFCs segment is considered to be the fastest growing

segment during the forecast period. This is because NBFCs play a significant role in providing

credit to individuals, micro, small and medium enterprises (MSMEs), and other sectors of the

economy. Furthermore, with the widespread adoption of smartphones and internet access,

borrowers can apply for loans, submit documents, track their loan status, and make repayments

through mobile apps or online portals. This offers a convenient and seamless customer

experience, reduces operational costs, and enables NBFCs to serve a larger customer base. 

Region wise, North America attained the highest growth in 2022. This is because the digital

lending market in North America is driven by factors such as the increasing demand for fast and

convenient lending services, the growth of the fintech industry, and the adoption of new

technologies. Thus, this has led to the growth of the digital lending market. However, the Asia-

Pacific region is considered to be the fastest growing region during the forecast period. This is

because the digital lending market trends has been experiencing significant growth in recent

years due to the increasing use of technology and the internet, along with a growing demand for

quick and easy access to credit. In addition, the market is poised for continued growth and

innovation that is driven by the region's large and growing population and the increasing

adoption of digital technologies.  

The COVID-19 pandemic has had a significant impact on the digital lending market growth. With

social distancing and lockdowns, traditional lending institutions have struggled to provide loans

to borrowers. As a result, more and more people have turned to digital lending platforms, which

have emerged as a popular alternative. Furthermore, digital lending platforms have proven to be

more accessible, faster, and easier to use than traditional lenders, and as a result, have gained

traction during the pandemic. Thus, this increased demand for digital lending and, has led to a

surge in the growth of the industry, with many new players entering the market. Despite the

challenges posed by the pandemic, the digital lending market has continued to expand and is

expected to grow significantly in the coming years. Overall, while the COVID-19 pandemic has

had a negative impact on the digital lending market, it has also presented opportunities for

these companies to adapt and innovate in response to changing consumer needs and

preferences.
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Key findings of the study

By component, the solution segment led the digital lending market in terms of revenue in 2022.

By deployment mode, the on-premise segment led the digital lending market in terms of

revenue in 2022.

By enterprise size, the large enterprises segment led the digital lending market in terms of

revenue in 2022.  

By region, North America generated the highest revenue in 2022.

The key players profiled in the digital lending market analysis are FIS, Fiserv inc, ICE Mortgage

Technology, Intellect Design Arena Ltd, Nucleus software, Newgen Software Technologies

Limited, Pegasystems Inc., Sigma Infosolutions, Temenos, and Tavant. These players have

adopted various strategies to increase their market penetration and strengthen their position in

the digital lending industry.
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Mortgage Lending Market : https://www.alliedmarketresearch.com/mortgage-lending-market-

A17282

Florida Digital Lending Market :https://www.alliedmarketresearch.com/florida-digital-lending-

market-A11092

Digital Gift Cards Market : https://www.alliedmarketresearch.com/digital-gift-cards-market-

A09990

Digital Transformation in BFSI Market : https://www.alliedmarketresearch.com/digital-

transformation-in-bfsi-market-A10570

Asia-Pacific Digital Remittance Market : https://www.alliedmarketresearch.com/asia-pacific-

digital-remittance-market

Digital Process Automation (DPA) Software in Banking Market :
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market-A12741

aboli

www.alliedmarketresearch.com

+1 8007925285

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/637327417

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

https://www.alliedmarketresearch.com/request-for-customization/75154
https://www.alliedmarketresearch.com/mortgage-lending-market-A17282
https://www.alliedmarketresearch.com/mortgage-lending-market-A17282
https://www.alliedmarketresearch.com/florida-digital-lending-market-A11092
https://www.alliedmarketresearch.com/florida-digital-lending-market-A11092
https://www.alliedmarketresearch.com/digital-gift-cards-market-A09990
https://www.alliedmarketresearch.com/digital-gift-cards-market-A09990
https://www.alliedmarketresearch.com/digital-transformation-in-bfsi-market-A10570
https://www.alliedmarketresearch.com/digital-transformation-in-bfsi-market-A10570
https://www.alliedmarketresearch.com/asia-pacific-digital-remittance-market
https://www.alliedmarketresearch.com/asia-pacific-digital-remittance-market
https://www.alliedmarketresearch.com/digital-processing-automation-software-in-banking-market-A12741
https://www.alliedmarketresearch.com/digital-processing-automation-software-in-banking-market-A12741
http://www.einpresswire.com/contact_author/4140549
https://www.einpresswire.com/article/637327417


in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

