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Global New Energy Vehicle (NEV) Taxi

Market Size To Grow At A CAGR Of 1.8% In

The Forecast Period Of 2023-2028

SHERIDAN, WYOMING, UNITED STATES,

June 6, 2023 /EINPresswire.com/ -- The

‘Global New Energy Vehicle (NEV) Taxi

Market Size, Share, Report, Trends,

Growth, Key Players and Forecast 2023-

2028’ by Expert Market Research gives

an extensive outlook of the global new

energy vehicle (NEV) taxi market,

assessing the market on the basis of its

segments like types, ranges, and major regions.

The report studies the latest updates in the market, along with their impact across the market. It

also analysis the market demand, together with its price and demand indicators. The report also

tracks the market on the bases of SWOT and Porter’s Five Forces Models.

Get a Free Sample Report with Table of Contents –

https://www.expertmarketresearch.com/reports/new-energy-vehicle-nev-taxi-

market/requestsample

The key highlights of the report include:

Market Overview (2018-2028)

Forecast CAGR (2023-2028): 1.8%

New energy vehicle (NEV) taxi is cheaper, faster, and is incorporated with smart technologies.

The increasing transition towards cost-effective rides is driving the demand for these vehicles.

The increasing incorporation of information and communications technology in these vehicles

are further enhancing the consumer comfort, especially among geriatrics and women, which is
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propelling the market growth.

Over the forecast period, the growing research and development activities by the major market

players aimed towards producing lightweight, efficient, and technologically advanced NEVs are

likely to bolster the new energy vehicle (NEV) taxi market development. In addition to this, the

technological advancements in the new energy vehicles are likely to reduce the cost of

production and mature the upgradations of battery technology. These developments are

anticipated to add to the market growth in the forecast period.

In terms of region, the Asia Pacific region accounts for a significant share in the market owing to

the high new energy vehicle (NEV) production capacity in emerging economies such as China.

Moreover, the favourable regulations of the Chinese government aimed towards encouraging

the development of NEVs are further providing impetus to the market growth in the region.

The strong foothold of tech giants, coupled with the robust growth in the automotive industry of

the country is accelerating the market growth. From January 2021 to October 2021, the

production of NEVs in China was up by 180%. Hence, the growth of new energy vehicles (NEV) in

these countries are likely to add to the new energy vehicle (NEV) taxi market growth in the

region.

New Energy Vehicle (NEV) Taxi Industry Definition and Major Segments

New energy vehicle (NEV) is an umbrella term, which includes taxis powered by batteries,

hydrogen fuel, and plug-in gasoline hybrids, among others. New energy vehicle (NEV) taxi refers

to the type of NEVs which are used to carry passengers and are driven by electricity, thus

reducing pollution on the roads.

Read Full Report With Table Of Content- https://www.expertmarketresearch.com/reports/new-

energy-vehicle-nev-taxi-market

Based on type, the market can be segmented into:

• Battery Electric Vehicle (BEV)

• Plug-In Hybrid Electric Vehicle (PHEV)

• Hybrid Electric Vehicle (HEV)

The market can be broadly categorised based on range into:

• Intercity

• Intra-city

On the basis of region, the market can be categorised into:
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• North America

• Europe

• Asia Pacific

• Latin America

• Middle East and Africa

New Energy Vehicle (NEV) Taxi Market Trends

Emergence of smart applications such as Ola and Uber are one of the key trends fuelling the new

energy vehicle (NEV) taxi market share. The increasing innovations among the taxi service

providers as well as between the major NEV manufacturers to gain competitive edge in the

market, is further propelling the market growth.

The government regulations against carbon emission, owing to the emerging issues pertaining

to climate change are leading to a greater sale of NEV taxi. This can be attributed to the subsidies

on purchases, fast charging stations, and incentives on taxi standards offered by the

government. Moreover, the anti-pollution properties of NEVs are likely to propel its demand for

green transformation in the automotive industry, which is anticipated to aid the global new

energy vehicle (NEV) taxi market.

Furthermore, the depleting fossil fuels and natural sources of energy are some of the major

issues across the continents. In this regard, the new energy vehicles are emerging as popular

options in the market. The increasing demand for fast and smart taxi, owing to the growing

corporate workforce and daily commuters, is further bolstering the demand for new energy

vehicle (NEV) taxi.

Key Market Players

Some major players in the market:

• Uber Technologies Inc.

• Lyft Inc.

• Electric Cab North America

• Blu-Smart Mobility Pvt Ltd.

• London EV Company Ltd.

• others

The report covers the market shares, capacities, plant turnarounds, expansions, investments and

mergers and acquisitions, among other latest developments of these market players.

Read More Reports:

Carbonated Beverage Market: https://toyotacentury.com/2023/06/05/global-carbonated-

https://toyotacentury.com/2023/06/05/global-carbonated-beverage-market-share/


beverage-market-share/    

Carbonated Beverage Market: https://swengen.com/2023/06/05/global-carbonated-beverage-

market-trends/    

Automotive Switches Market: https://toyotacentury.com/2023/06/05/global-automotive-

switches-market-share/    

Automotive Switches Market: https://swengen.com/2023/06/05/global-automotive-switches-

market-trends/    

Data Warehousing Market: https://toyotacentury.com/2023/06/05/global-data-warehousing-

market-share/    

Data Warehousing Market: https://swengen.com/2023/06/05/global-data-warehousing-market-

trends/    

Maleic Anhydride Market: https://www.djjmeets.com/blogs/95996/Global-Maleic-Anhydride-

Market-Size-Share-Report-Growth-Key-Players    

Maleic Anhydride Market: https://priojobbd.com/global-maleic-anhydride-market-trends/    

Radar Detector Market: https://blogstudiio.com/veterinary-healthcare-market-size/    

Radar Detector Market: https://www.djjmeets.com/blogs/96045/Global-Veterinary-Healthcare-

Market-Size-Share-Report-Growth-Key-Players

About Us:

Expert Market Research (EMR) is a leading market research company with clients across the

globe. Through comprehensive data collection and skilful analysis and interpretation of data, the

company offers its clients extensive, latest, and actionable market intelligence which enables

them to make informed and intelligent decisions and strengthen their position in the market.

The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customizes syndicated reports according to clients' requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,

chemicals and materials, technology and media, consumer goods, packaging, agriculture, and

pharmaceuticals, among others.

Over 3000 EMR consultants and more than 100 analysts work diligently to ensure that clients get

only the most updated, relevant, accurate, and actionable industry intelligence so that they may

formulate informed, effective, and intelligent business strategies and ensure their leadership in
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the market.
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