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size was valued at USD 6.2 billion in 2022
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/EINPresswire.com/ -- Automotive

Adhesive Market Overview

The automotive adhesive market experienced a valuation of USD 6.2 billion in 2022, and it is

anticipated to reach USD 9.7 billion by 2032. Throughout the forecast period, the market is

expected to achieve a compound annual growth rate (CAGR) of 4.6% in terms of revenue. The

growth in market revenue can be attributed to various factors, such as the increasing consumer

preference for vehicles that are safer, more reliable, and visually appealing, the growing

adoption of electric vehicles, and the rising demand for vehicles that are lightweight and fuel-

efficient.

Automotive adhesives offer several advantages over traditional bonding methods like welding,

fasteners, and rivets. These advantages include reduced weight, improved durability, and

enhanced Noise, Vibration, and Harshness (NVH) characteristics. Consequently, adhesives have

gained significant popularity in the automotive industry, particularly for applications such as

Body-In-White (BIW) and assembly processes.

Automotive Adhesive Market Segments

The report on the automotive adhesive market provides comprehensive coverage of various

aspects. It includes a revenue forecast, company rankings, competitive landscape analysis,

growth factors, and emerging trends. The market is segmented based on adhesive type outlook,

application outlook, and regional outlook, allowing for a detailed analysis of different segments

within the market.

The rising demand for safer, more dependable, and aesthetically pleasing vehicles, along with

the increasing adoption of electric vehicles, is driving the growth of the automotive adhesive

market. Additionally, the industry is witnessing a surge in the demand for lightweight and fuel-

efficient vehicles. Compared to traditional bonding techniques like welding, fasteners, and rivets,
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automotive adhesives offer advantages such as lighter weight, enhanced durability, and

improved Noise, Vibration, and Harshness (NVH) characteristics. As a result, adhesives are

extensively used in the automobile sector, particularly for applications such as Body-In-White

(BIW) and assembly processes.
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Automotive Adhesive Market: Strategic Developments

The automotive adhesive market has witnessed several strategic developments in recent years,

shaping the industry landscape and driving innovation. These developments have been driven

by the increasing demand for advanced adhesive solutions in the automotive sector. Here are

some key strategic developments in the automotive adhesive market:

1.  Product Innovation and Development: Market players have focused on developing innovative

adhesive products to meet the evolving needs of the automotive industry. Manufacturers have

been investing in research and development to create adhesive solutions with improved

performance characteristics, such as enhanced bonding strength, durability, and temperature

resistance. This enables automakers to address the growing requirements for lightweighting,

crashworthiness, and overall vehicle performance.

2.  Strategic Partnerships and Collaborations: To leverage complementary capabilities and

expand their market presence, automotive adhesive companies have formed strategic

partnerships and collaborations. These collaborations often involve technology transfer, joint

product development, and sharing of manufacturing expertise. Such alliances enable companies

to access new markets, enhance their product portfolios, and offer comprehensive adhesive

solutions to automotive manufacturers.

3.  Acquisitions and Mergers: In order to strengthen their market position and gain a competitive

edge, companies operating in the automotive adhesive market have pursued acquisitions and

mergers. These strategic moves allow companies to broaden their product offerings, expand

their customer base, and optimize their operational efficiencies. By acquiring or merging with

other players, companies can access new technologies, manufacturing facilities, and distribution

networks, thus enhancing their market reach.

These strategic developments in the automotive adhesive market reflect the industry's

commitment to innovation, collaboration, sustainability, and market expansion. As automotive

technology continues to evolve, adhesive manufacturers are expected to further invest in R&D,

partnerships, and strategic initiatives to meet the changing demands of the automotive industry

and maintain their competitive edge.
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Here are some of the prominent players operating in the global automotive adhesive market:

1.  Henkel AG & Co. KGaA: Henkel is a leading global adhesive manufacturer that offers a

comprehensive portfolio of adhesive solutions for various industries, including automotive. Their

product range includes structural adhesives, sealants, and specialty adhesives designed to meet

the demanding requirements of automotive applications.

2.  Sika AG: Sika is a renowned global specialty chemicals company with expertise in adhesives

and sealants. They provide a diverse range of automotive adhesive solutions that offer high

performance, durability, and reliability. Sika's adhesives are used in various automotive

applications such as bonding windshields, structural reinforcements, and interior assembly.

3.  3M Company: 3M is a multinational conglomerate known for its diverse range of products,

including adhesive technologies. They offer a wide array of automotive adhesive solutions,

including structural adhesives, double-sided tapes, and adhesive films. 3M's adhesive products

cater to different automotive applications, such as bonding, fastening, and sealing.

4.  Arkema Group: Arkema is a global specialty chemicals company that provides adhesive

solutions for various industries, including automotive. Their range of automotive adhesives

includes structural adhesives, thermoplastic adhesives, and specialty bonding solutions.

Arkema's adhesives offer high strength, durability, and resistance to harsh environmental

conditions.

5.  H.B. Fuller Company: H.B. Fuller is a leading adhesive manufacturer offering a wide range of

adhesive solutions for different industries, including automotive. Their automotive adhesive

portfolio includes structural adhesives, sealants, and thermal management adhesives. H.B.

Fuller's adhesives are known for their performance, reliability, and ability to meet automotive

industry standards.
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including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.

Nikhil Morankar

Reports and Data

+ 12127101370

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/637899202

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4144139
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/637899202
https://www.einpresswire.com/editorial-guidelines

