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Rising demand for flame-retardant

materials across various end-use sectors,

including construction, electronics, &

automotive is driving market revenue

growth.

NEW YORK CITY, U.S., UNITED STATES,

June 6, 2023 /EINPresswire.com/ -- The

size of flame retardant masterbatches

market globally reached USD 1.75

Billion in 2022 and is projected to reach USD 2.93 Billion by 2032, with a compound annual

growth rate (CAGR) of 5.9% during the forecast period. The primary driver of the market's

revenue growth is the increasing demand for flame-retardant materials in various industries

such as construction, electronics, and automotive.

Flame retardant

masterbatches are in high

demand as a result of

increasing number of fire

incidents in residential and

commercial structures.

”

Reports and Data.

The demand for flame retardant masterbatches is driven

by the growing number of fire incidents in residential and

commercial buildings. Additionally, governments

worldwide have implemented strict regulations, leading to

increased awareness regarding the importance of

protecting people and property from fire hazards. These

factors contribute to the market's revenue growth. Flame

retardant masterbatches find significant application in the

construction sector, particularly in the production of

insulating materials, cables, and wires, as they help prevent

fires caused by electrical short circuits or overheating.
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The flame retardant masterbatches market is analyzed based on various parameters. In 2022,

the market size was valued at USD 1.75 Billion. It is projected to grow at a compound annual

growth rate (CAGR) of 5.9% during the forecast period from 2022 to 2032, reaching a revenue of

USD 2.93 Billion in 2032.

The base year for estimation is 2022, with historical data covering the years 2020 and 2021. The

forecast period considered is from 2022 to 2032. The quantitative units used for measurement

are in terms of revenue, expressed in USD Billion.

The report's coverage includes a revenue forecast, company ranking, competitive landscape,

growth factors, and trends in the flame retardant masterbatches market. The market segments

covered include type outlook, polymer type outlook, end-use industry outlook, and regional

outlook.

In terms of type outlook, the market is categorized into halogenated and non-halogenated flame

retardant masterbatches. Polymer type outlook encompasses polyolefins, ABS, polyethylene

terephthalate (PET), and other polymers. The end-use industry outlook includes building &

construction, electronics, automotive, textiles, and other industries.

The regional scope of the market analysis covers North America, Europe, Asia Pacific, Latin

America, and the Middle East & Africa. These regions are examined to understand the market

dynamics, trends, and opportunities specific to each region.

Overall, the flame retardant masterbatches market report provides a comprehensive analysis of

the market, including future projections, key players' ranking, competitive landscape, growth

drivers, and regional trends across different segments.
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Flame Retardant Masterbatches Market Strategic Developments:

•  In 2021, BASF SE announced a strategic partnership with HP Indigo, a leader in digital printing

technology, to develop a range of flame-retardant materials for the printing industry. The

partnership aimed to address the increasing demand for flame-retardant materials in the

printing industry, ensuring the safety of printing operations.

•  In 2020, Clariant AG announced the expansion of its manufacturing facilities in China to

increase the production capacity of flame retardant masterbatches. The expansion aimed to

meet the growing demand for flame retardant polymers in the Asia-Pacific region.

•  In 2020, Avient Corporation announced the acquisition of Clariant's masterbatch business,

including its flame retardant masterbatch portfolio, for $1.6 billion. The acquisition aimed to

expand Avient's product offerings in the flame retardant masterbatches market and strengthen

its global presence.
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•  In 2019, Lanxess AG acquired Chemtura Corporation, a leading provider of flame retardant

additives, for $2.5 billion. The acquisition aimed to expand Lanxess' flame retardant additives

portfolio and strengthen its position in the global flame retardant masterbatches market.

Flame Retardant Masterbatches Market Competitive landscape:

The flame retardant masterbatches market features a competitive landscape with several key

players vying for market share. Prominent companies operating in this market include Clariant

AG, BASF SE, Lanxess AG, Albemarle Corporation, FRX Polymers Inc., Avient Corporation, PMC

Polymer Products, JM Huber Corporation, Plastics Color Corporation, and IK Flame.

Clariant AG is a leading player known for its innovative flame retardant masterbatch solutions.

The company offers a wide range of products tailored to meet the specific needs of various

industries, including construction, electronics, and automotive.

BASF SE is another major player in the market, known for its diverse portfolio of flame retardant

masterbatches. The company focuses on developing sustainable solutions that meet stringent

safety standards while minimizing environmental impact.

Lanxess AG is a key player in the flame retardant masterbatches market, offering a

comprehensive range of products designed to enhance fire safety in different applications. The

company's expertise lies in developing advanced formulations that deliver exceptional flame

retardancy and ensure compliance with industry regulations.

Albemarle Corporation is recognized for its high-performance flame retardant masterbatches,

catering to a wide range of industries. The company's products are known for their excellent fire

resistance properties, contributing to improved safety and protection in various end-use

applications.

FRX Polymers Inc. specializes in the development and production of innovative, environmentally

friendly flame retardant materials. The company's unique polymeric solutions provide effective

fire protection while being free from harmful chemicals, making them highly sought-after in the

market.

Avient Corporation, formerly known as PolyOne Corporation, is a global leader in providing flame

retardant masterbatches for diverse industries. The company offers a broad range of

customizable solutions that meet the evolving fire safety requirements of its customers.

PMC Polymer Products is a trusted supplier of flame retardant masterbatches, focusing on

delivering high-performance additives for various applications. The company's products are

designed to enhance fire resistance and comply with stringent industry standards.
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About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.

Nikhil Morankar

Reports and Data

+ 12127101370

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/637930772

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.marketwatch.com/press-release/roofing-material-market-forecasted-to-flourish-through-2030-driven-by-advancements-in-green-technology-and-increasing-demand-for-eco-friendly-solutions-2023-04-21?mod=search_headline
https://www.marketwatch.com/press-release/roofing-material-market-forecasted-to-flourish-through-2030-driven-by-advancements-in-green-technology-and-increasing-demand-for-eco-friendly-solutions-2023-04-21?mod=search_headline
https://www.marketwatch.com/press-release/roofing-material-market-forecasted-to-flourish-through-2030-driven-by-advancements-in-green-technology-and-increasing-demand-for-eco-friendly-solutions-2023-04-21?mod=search_headline
https://www.marketwatch.com/press-release/increasing-adoption-of-low-iron-glass-in-various-industries-to-drive-market-growth-through-2030-2023-04-21?mod=search_headline
https://www.marketwatch.com/press-release/increasing-adoption-of-low-iron-glass-in-various-industries-to-drive-market-growth-through-2030-2023-04-21?mod=search_headline
https://www.marketwatch.com/press-release/increasing-adoption-of-low-iron-glass-in-various-industries-to-drive-market-growth-through-2030-2023-04-21?mod=search_headline
https://www.marketwatch.com/press-release/rubber-hose-market-set-to-grow-significantly-by-2030-driven-by-increasing-demand-from-automotive-oil-gas-and-construction-industries-2023-04-21?mod=search_headline
https://www.marketwatch.com/press-release/rubber-hose-market-set-to-grow-significantly-by-2030-driven-by-increasing-demand-from-automotive-oil-gas-and-construction-industries-2023-04-21?mod=search_headline
https://www.marketwatch.com/press-release/rubber-hose-market-set-to-grow-significantly-by-2030-driven-by-increasing-demand-from-automotive-oil-gas-and-construction-industries-2023-04-21?mod=search_headline
http://www.einpresswire.com/contact_author/4144789
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/637930772
https://www.einpresswire.com/editorial-guidelines

