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The global polymer modified bitumen

market size was significantly robust in

2020 and is expected to register a steady

revenue CAGR over the forecast period.

NEW YORK CITY, NEW YORK, UNITED

STATES, June 7, 2023

/EINPresswire.com/ -- Polymer

Modified Bitumen Market Overview

The global market for polymer modified bitumen experienced substantial strength in 2020 and is

anticipated to demonstrate a consistent compound annual growth rate (CAGR) in terms of

revenue throughout the forecast period. The primary drivers contributing to the growth of

market revenue include the ongoing implementation of construction projects and the rising

demand for sustainable infrastructure and road pavements worldwide.

Bitumen, a polycyclic aromatic hydrocarbon, exhibits high density and is soluble in carbon

disulfide. It is a viscous, dark, and extremely adhesive blend of organic liquids. Natural bitumen

is a petroleum-derived substance resembling tar, which necessitates heating or dilution to

facilitate flow due to its thick and heavy consistency. Bitumen contains sulfur as well as various

other heavy metals like nickel, vanadium, lead, mercury, chromium, and other toxic elements. Its

applications encompass road surfacing, waterproofing, insulation, and sealing. Additionally, it

serves as a chemical additive in diverse products, including solvents and black paints.

Polymer Modified Bitumen Market Segments

In our comprehensive report on the global Vertical Conveyor Market, we have provided a

detailed segmentation based on product type, equipment weight, end-use, and region. The

segmentation allows for a deeper analysis of the market dynamics and trends.

Under the category of product types, we have identified several key segments. Firstly, SBS

Modified Bitumen, which represents a significant portion of the market and has witnessed

substantial revenue growth. Secondly, Plastomer Modified Bitumen, another important segment

that has shown promising growth prospects. Thirdly, Crumb Rubber Modified Bitumen, which

has gained traction in recent years due to its enhanced properties and sustainability benefits.

http://www.einpresswire.com


Lastly, we have included an "Others" category to capture any additional product types that may

not fall into the aforementioned segments.

When examining the end-use of vertical conveyors, we have identified three main sectors. The

first is Road Construction & Paving, which encompasses the use of vertical conveyors in the

construction and maintenance of roads and highways. This segment has witnessed significant

revenue generation and is expected to continue growing in the forecast period. The second

segment is Roofing, where vertical conveyors play a crucial role in the roofing industry for

material handling and installation purposes. Lastly, we have included an "Others" category to

encompass any other applications of vertical conveyors that may not fall into the specified

segments.
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Polymer Modified Bitumen Market: Strategic Developments

The polymer modified bitumen market has witnessed several strategic developments aimed at

enhancing the industry's growth and meeting the evolving demands of customers. These

developments encompass various strategies such as mergers and acquisitions, partnerships,

collaborations, product launches, and investments in research and development. Some

noteworthy strategic developments in the polymer modified bitumen market include:

1.  Mergers and Acquisitions: Key players in the market have engaged in mergers and

acquisitions to expand their product portfolios and strengthen their market presence. These

strategic moves have facilitated synergies, technological advancements, and improved

distribution networks.

2.  Partnerships and Collaborations: Collaborative efforts have been observed among market

participants, including bitumen manufacturers, construction companies, and research

institutions. These partnerships aim to foster innovation, develop new products, and enhance

production capabilities through shared knowledge and resources.

3.  Product Launches: Companies have focused on introducing new and improved polymer

modified bitumen products to cater to specific customer requirements and industry standards.

These product launches often involve advanced formulations, enhanced durability, and

improved performance characteristics.

4.  Research and Development Investments: Market players have allocated significant

investments towards research and development activities to explore innovative technologies and

methodologies for polymer modification of bitumen. These investments aim to enhance the

overall quality, performance, and sustainability of polymer modified bitumen products.

Overall, these strategic developments in the polymer modified bitumen market reflect the

industry's commitment to innovation, collaboration, and sustainable growth. By leveraging these

strategies, market players strive to strengthen their market positions and meet the evolving

needs of customers in the construction and infrastructure sectors.
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Polymer Modified Bitumen Market: Competitive landscape

The report profiles several major companies operating in the polymer modified bitumen market.

These companies have established themselves as key players in the industry and contribute

significantly to the market's growth and development. Here are the companies profiled in the

report:

1.  Total: Total is a renowned global energy company involved in various sectors, including

petroleum refining and marketing. The company offers a wide range of polymer modified

bitumen products and has a strong presence in the market.

2.  Shell: Shell is a leading multinational energy company with expertise in oil and gas

exploration, production, refining, and marketing. It offers a diverse portfolio of polymer modified

bitumen solutions, catering to the construction and infrastructure sectors.

3.  SK: SK is a prominent energy and petrochemical company based in South Korea. It is actively

engaged in the production and distribution of polymer modified bitumen, serving both domestic

and international markets.

4.  Exxon Mobil: Exxon Mobil is a globally recognized energy company involved in various

segments, including petroleum and petrochemical products. The company offers a

comprehensive range of polymer modified bitumen solutions known for their high quality and

performance.

5.  TIPCO ASPHALT: TIPCO ASPHALT is a leading manufacturer and supplier of bitumen and

bituminous products. It specializes in polymer modified bitumen, providing innovative solutions

for road construction, roofing, and waterproofing applications.
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About Reports and Data   

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyse consumer behaviour shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
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industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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