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The global big data analytics in

healthcare market is expected to cross a

staggering USD 60.30 Billion valuation by

2028.

NEW YORK CITY, NY, UNITED STATES,

June 7, 2023 /EINPresswire.com/ -- The

global Big Data Analytics in Healthcare

Market is projected to exceed a

remarkable valuation of USD 60.30

Billion by 2028. This report thoroughly examines the rapid growth of the healthcare analytics

market, providing a comprehensive analysis of its size, share, demand, growth, gross profits,

earnings, and revenue. By evaluating data collected from previous years, it offers a

comprehensive perspective on industry trends and predicts potential developments, estimating

the industry's growth from 2020 to 2028.

A dataset refers to a collection of data that is too extensive and complex to be managed using

traditional data processing applications. To effectively analyze and extract information from such

datasets, the field of "Big Data" emerged, encompassing three primary components: volume,

variety, and velocity.
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Big data analytics has now made significant inroads into the healthcare industry. Advancements

in genomics, epigenomics, transcriptomics, proteomics, metabolomics, and pharmacogenomics,

combined with the widespread digitization of healthcare systems worldwide, have led to the

generation of vast amounts of unstructured medical data in various formats. Consequently, the

utilization of big data analytics in the healthcare sector has grown significantly, enabling the

analysis, integration, and management of large volumes of data primarily derived from

Electronic Health Records (EHR) and biomedical data of patients.
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The big data analytics in healthcare market can be segmented based on various factors. Firstly,

based on the component, the market is divided into software and services. The software

segment includes the applications and platforms used for big data analytics in healthcare, while

the services segment encompasses the professional services, consulting, and support provided

for implementing and utilizing these analytics solutions.

Secondly, the market can be segmented based on deployment options, namely on-premise and

cloud. On-premise deployment refers to the installation and operation of the analytics

infrastructure within the organization's premises, offering more control and customization. In

contrast, cloud deployment involves utilizing cloud computing services to store, process, and

analyze the healthcare data, offering scalability, flexibility, and accessibility from anywhere with

an internet connection.

Another important segmentation criterion is based on the type of analytics used. The market can

be categorized into descriptive analytics, predictive analytics, prescriptive analytics, and

diagnostic analytics. Descriptive analytics focuses on summarizing and interpreting historical

data to provide insights into past events and trends. Predictive analytics utilizes statistical

modeling and machine learning techniques to forecast future outcomes and trends. Prescriptive

analytics goes a step further by recommending optimal actions based on the analysis of data.

Diagnostic analytics aims to identify the root causes and reasons behind certain events or

patterns in data.

Furthermore, the market can be segmented based on application areas. Clinical analytics

involves the use of big data analytics to analyze and derive insights from clinical data, improving

patient care, treatment outcomes, and decision-making in healthcare settings. Financial analytics

focuses on analyzing financial data, such as revenue, costs, and reimbursements, to optimize

financial performance and ensure efficient resource allocation. Operational analytics involves

analyzing operational data, such as hospital operations and supply chain management, to

enhance efficiency, productivity, and quality in healthcare operations.

Lastly, the market can be segmented based on end-users. This includes hospitals and clinics,

which are the primary healthcare providers utilizing big data analytics to improve patient care

and operational efficiency. Finance and insurance agencies also utilize big data analytics to

assess risk, optimize insurance coverage, and manage financial transactions in the healthcare

sector. Research organizations leverage big data analytics to analyze research data, support

clinical trials, and drive medical advancements.
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The market for big data analytics in healthcare is witnessing several strategic developments that

are shaping its landscape and driving its growth. These developments are aimed at improving

healthcare outcomes, optimizing operational efficiencies, and leveraging the potential of big data

analytics in the healthcare industry. Here are some of the key strategic developments in the big

data analytics in healthcare market:

Partnerships and Collaborations: Companies in the healthcare and technology sectors are

forming strategic partnerships and collaborations to combine their expertise and resources. This

enables them to develop innovative solutions and leverage big data analytics for healthcare

applications. Collaborations between healthcare providers, technology companies, and data

analytics firms are fostering the development of advanced analytics platforms and solutions

tailored to the healthcare industry's unique requirements.

Advancements in Artificial Intelligence (AI) and Machine Learning (ML): AI and ML technologies

are being increasingly integrated into big data analytics in healthcare. These technologies enable

the analysis of large volumes of healthcare data, such as electronic health records (EHRs),

medical imaging data, and genomics data, to extract meaningful insights and support clinical

decision-making. AI and ML algorithms can identify patterns, predict outcomes, and provide

personalized recommendations, contributing to improved patient care and treatment

outcomes.

Data Security and Privacy Measures: As the healthcare industry deals with sensitive patient data,

ensuring data security and privacy is of paramount importance. Strategic developments in big

data analytics in healthcare include the implementation of robust data security measures and

compliance with regulations such as the Health Insurance Portability and Accountability Act

(HIPAA) in the United States. Companies are investing in secure infrastructure, encryption

techniques, and access controls to protect patient data and maintain trust in the use of big data

analytics.

Competitive Landscape:

The big data analytics in healthcare market has witnessed strategic developments by key players.

Companies such as Cerner, Dell EMC, Epic System Corporation, General Electric Healthcare, HPE,

IBM Corporation, Microsoft, Optum, Pentaho Corporation, Splunk Inc., SAP AG, Google Inc., EMC

Corp., Couchbase Inc., Cloudera, Inc., Oracle Corp., Teradata Corp., and Amazon Web Services,

Inc. have contributed to the growth of this market.
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These companies have introduced innovative solutions and technologies, forming partnerships

and collaborations, and leveraging their expertise in big data analytics to drive advancements in

healthcare analytics and improve patient care.
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