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With the SEC now aggressively cracking

down on crypto, crypto pundits are

accusing it of “killing crypto in America.”

LOS ANGELES, CALIFORNIA, UNITED

STATES, June 7, 2023

/EINPresswire.com/ -- With the SEC

now aggressively cracking down on

crypto, crypto pundits are accusing it of

“killing crypto in America.” But not everyone agrees. KoreChain founder Oscar Jofre, sees the SEC

as playing a central role in future crypto innovation. However, the key to Jofre’s approach is

seeing “the other side of crypto,” which, until now, has largely remained outside of the public
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While big names like Chamath Palihapitiya are attacking

aggressive regulators for “killing crypto in America,” others,

like KoreChain founder Oscar Jofre, see agencies like the

SEC as playing a central role in future crypto innovation.

Even before the infamous FTX collapse last year, the

popular sentiment in many circles was that crypto was on

its last legs. And since then, that sentiment has only

spread. In an interview cited by CNN last month, famed

tech investor and Bitcoin bull Chamath Palihapitiya didn’t

even have a shred of optimism left over from his former crypto-optimist days. “Crypto is dead in

America,” he said.

However, as popular as the crypto is dead opinion may be, that doesn’t mean it’s the correct

opinion. In fact, once we start scratching the surface a little, we may even see that it’s just dead

wrong.

The SEC and The Future of Crypto — Oscar Jofre vs Chamath Palihapitiya:

http://www.einpresswire.com
https://born2invest.com/articles/sec-korechain-and-future-of-crypto/


Don't underestimate the power of podcasts when it

comes to crowdfunding marketing.

To be fair to Palihapitiya, we should

highlight that his comments about the

death of crypto weren’t meant to be

universal. Rather, they were made in

the context of crypto in America.

Specifically, Palihapitiya notes that

increasingly aggressive regulators are

what will kill investment and

innovation in crypto in America. As one

example of regulator aggression,

Palihapitiya cites the case of SEC

Chairman, Gary Gensler, blaming

crypto for the collapse of Silicon Valley

Bank and the ensuing banking crisis.

Palihapitiya is not alone here either. In

a recent House Financial Services

Committee hearing, Republican

chairman, Rep. Patrick McHenry, told

Gensler in no uncertain terms that the SEC “approach is driving innovation overseas and

endangering American competitiveness.”

With that said, for all the hate being piled on the SEC and other regulatory agencies, not

everyone agrees. In fact, others, like KoreConX and KoreChain founder, Oscar Jofre, see agencies

like the SEC as a cornerstone of future innovation.

Can the SEC and Blockchain Ever Get Along? KoreChain Says Yes:

Jofre acknowledges that things have indeed come to a screeching halt on one side of the crypto

world. However, Jofre is also adamant that, there is another side to the crypto world beyond the

unregulated markets, speculative bubbles, and misappropriated funds that have come to

characterize crypto in the popular mind.

This other side that Jofre is referring to is “using blockchain technology for issuing security tokens

and tokenization of real-world assets.” Interestingly, despite the currently flat “crypto market,”

this latter use case is still experiencing increasing adoption.

The important thing to note here is that Jofre is not talking about NFTs, per se, when he speaks

about the tokenization of assets. At least, not in the digital-trading-card-type-collectibles sense

that we’ve all come to know.



Rather, Jofre is specifically referring to the use of blockchain technology in real-world, SEC-

regulated private equity markets. This is the motivation behind his creation of the first SEC-

Quallified blockchain for companies raising capital, KoreChain.

The pitch for KoreChain is simple. To bring trust to private equity markets. However, as simple as

the pitch may be, the goals of KoreChain are lofty, with the company aiming to create a full

“permissioned blockchain ecosystem for fully-compliant issuance, trading, clearing, settlement,

management, reporting, corporate actions, and custodianship for tokenized securities

worldwide.”

Where Does KoreChain Fit In?

While KoreChain may have set itself some lofty goals in creating its blockchain, it’s not setting out

to take over the NYC, Nasdaq, or any other major exchange. While many of KoreChain’s major

features mirror what is already offered, or at least coordinated, by large exchanges (clearing,

trading, etc.), that’s not where KoreChain thinks it can add the most value.

Instead, KoreChain’s primary focus will be on introducing its services to equity crowdfunding

which, despite relatively cool equity markets elsewhere, is still experiencing phenomenal growth.

For example, just last month, RegCF and RegA offerings saw a 119% monthly growth.

With growth in crowdfunding like this, the need for solutions like KoreChain here is clear.

Currently, these markets are hindered by three main pain points that KoreChain identifies —

inefficient tools, fragmented processes, and high costs.

Thrown into the inefficiency of it all, we also find the old ‘accredited’ vs ‘civilian’ investor divide.

Traditional private equity investors — accredited investors, the so-called one-percenters — can

come into deals armed with lawyers and a level of sophistication that the average ‘civilian’

investor is unlikely to have. Furthermore, their access to liquidity is something the average

investor is unlikely to have.

Efficiency, Trust, and the KoreChain Blockchain:

Solving the efficiency and trust pain points that current equity crowdfunding investors and

issuers currently face are a major use case for blockchain technology. And, paradoxically, if

KoreChain’s SEC-qualified status is anything to go by, the SEC seems to agree, too.

A reason for this is that KoreChain goes well beyond standard blockchain offerings. It is not just

an “immutable ledger” as a stand-in for a database. Nor is it just another trading platform that

performs a little KYC in an attempt to wipe its hands clean.

Instead, KoreChain is a ground-up solution that centralizes all aspects of equity markets, from

initial offering to facilitating liquidity for private investors and does so in a fully-compliant way.

https://korechain.io/
https://korechain.io/


Further, its implementation of blockchain technology brings additional transparency to this end

of the private equity market that, until now, quite simply didn’t exist.

The SEC Can Get On Board With Infrastructure, not Speculation:

Effectively, what we see KoreChain setting out to create is more than just another speculative

asset class which, if we’re honest, is what most crypto “innovation” has been about until now. 

Rather, the entire KoreChain solution, once spelled out, is better thought of as a blockchain-as-

infrastructure solution that harnesses cutting-edge technology to improve things like regulatory

compliance, share issuance, and other essential aspects of any offering.

When we see this side of the coin, it’s not hard to imagine why the SEC might be so amenable to

it while simultaneously being so hostile to “crypto.” The simple reality is that there is a lot more

to crypto than speculative sh*tcoins, mass-produced NFTs, and outright scams. And, if KoreChain

is onto something, then crypto could very well be on track to a very healthy life in America.
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