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The global abaca fiber market size was

USD 556.64 million in 2022 and is

expected to register a revenue CAGR of

15% during the forecast period

NEW YORK CITY, U.S., UNITED STATES,

June 13, 2023 /EINPresswire.com/ --

Abaca fiber, also known as Manila

hemp, is a natural fiber derived from

the leaves of the abaca plant, native to

the Philippines. The exceptional properties of abaca fiber, including high tensile strength,

durability, and resistance to salinity, make it a highly sought-after material in the textile industry.

The increasing demand for environmentally-friendly and sustainable apparel materials has also

contributed to the growing market for abaca fiber, as manufacturers use it to develop innovative

Growing consumer demand

for eco-friendly and

sustainable materials,

particularly in the textile,

paper, and pulp industries,

is a driving factor of abaca

fiber market revenue

growth.”
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fabrics that offer improved comfort, toughness, and

sustainability.

The paper industry is another significant end-use sector

for abaca fiber, thanks to its strength and durability. Abaca

fiber is widely used in the production of premium paper

products, such as filter paper, currency paper, and tea

bags, due to its exceptional folding resistance, porosity,

and ink absorption capabilities. As a result, the market for

abaca fiber is expanding, driven by the rising demand for

natural and eco-friendly materials across several

industries.

Abaca Fiber Market Segments:

The global abaca fiber market is estimated to be worth USD 556.64 million in 2022 and is

projected to grow at a compound annual growth rate (CAGR) of 15% during the forecast period

from 2022 to 2032. By 2032, the market is expected to reach a revenue forecast of USD 1958.19

million.

http://www.einpresswire.com
https://www.reportsanddata.com/report-detail/abaca-fiber-market


The report coverage includes a revenue forecast, company ranking, competitive landscape,

growth factors, and trends. The quantitative units used in the report are in USD million. The base

year for estimation is 2021, with historical data from 2020-2021 and a forecast period from 2022-

2032.

Abaca fiber, also known as Manila hemp, is a natural fiber derived from the leaves of the abaca

plant, native to the Philippines. The market for abaca fiber is segmented by product outlook and

regional outlook. The increasing demand for environmentally-friendly and sustainable materials

across various end-use sectors, including textiles, paper, and pulp, is a major factor driving

market revenue growth.

The exceptional properties of abaca fiber, including high tensile strength, durability, and

resistance to salinity, make it a highly sought-after material in the textile industry. Abaca fiber is

being used by manufacturers to create innovative fabrics that offer improved comfort,

toughness, and environmental sustainability.

The paper industry is another significant end-use sector

Inquiry Before Buying: https://www.reportsanddata.com/inquiry-before-buying/5963

Abaca fiber Market: Strategic Developments

The abaca fiber market has witnessed significant strategic developments in recent years. Some

of the key developments include:

Expansion of Production Capacity: Many players in the abaca fiber market have been expanding

their production capacities to meet the rising demand for abaca fiber. For instance, in 2020, the

Philippine Fiber Industry Development Authority (PhilFIDA) announced that it will provide

assistance to abaca farmers to increase their production capacity and improve the quality of

abaca fibers.

Partnership and Collaboration: Many players in the abaca fiber market have been entering into

strategic partnerships and collaborations to expand their product portfolio and geographical

reach. In 2019, Eco-Friendly Fibers Inc. partnered with Lenzing Group to produce high-quality

sustainable fibers from abaca.

New Product Launches: To meet the growing demand for sustainable materials, many

companies in the abaca fiber market have been launching new products. For example, in 2021, a

startup called The Abaca Project launched a line of home goods made from sustainable abaca

fibers.

Investment in Research and Development: Many players in the abaca fiber market have been

investing in research and development activities to improve the quality of abaca fibers and

https://www.reportsanddata.com/inquiry-before-buying/5963


explore new applications for them. In 2020, the Philippine Textile Research Institute (PTRI)

conducted a study to investigate the potential of abaca fibers as reinforcement materials for

composites.
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Abaca fiber Market: Competitive landscape

Catanduanes Fibers Estate Corporation, KenDor Textiles, Syncot Plc, Raffia Tapes & Labels Pvt.

Ltd., Suzano S.A., International Fibers Group, and Yusen Associates are some of the key players

in the global abaca fiber market. These companies are actively engaged in strategic

developments, such as mergers and acquisitions, collaborations, partnerships, and new product

launches, to expand their market presence and increase their customer base.

For instance, Suzano S.A., a leading player in the global pulp and paper industry, recently

announced the launch of its new abaca line of products for the textile industry. This new product

line is aimed at meeting the increasing demand for sustainable and eco-friendly textiles and

fabrics.

Similarly, International Fibers Group, a US-based manufacturer of high-performance fibers and

materials, recently announced a partnership with a leading abaca fiber supplier to expand its

product portfolio and enter new markets. The partnership is expected to help the company

strengthen its position in the global abaca fiber market and increase its revenue.
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About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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