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Market Size – USD 2293.5 Million in 2021,

Market Growth – at a CAGR of 8.7%,

Market Trends – Increasing demand for

lithium-ion batteries

VANCOUVER, BRITISH COLUMBIA,

CANADA, June 13, 2023

/EINPresswire.com/ -- The global

Needle Coke market size reached USD

2,293.5 Billion in 2021 and is expected

to register a revenue CAGR of 8.7%

during the forecast period, according

to latest analysis by Emergen Research.

Increasing production of graphite

electrodes for the steel industry, especially in emerging countries, growing usage of smart

devices, and high demand for graphite batteries are some key factors driving market revenue

growth. Needle coke is a premium grade, high value petroleum coke used in the manufacturing

of graphite electrodes of very low Coefficient of Thermal Expansion (CTE). These graphite

electrodes are used in Electric Arc Furnaces (EAFs) in the steel manufacturing industry for

melting scrap metal and producing steel. High tensile strength, good chemical stability, and high

thermal conductivity of needle coke enables manufacturing of ultra-high power graphite

electrode and artificial graphite cathode materials.

The needle coke market is a significant segment of the petroleum coke industry. Needle coke is a

high-quality carbon material with a distinct structure composed of long, thin, needle-like crystals.

It is mainly produced from certain heavy aromatic hydrocarbon feedstocks during the oil refining

process.

Needle coke possesses exceptional mechanical properties, such as high thermal conductivity,

low coefficient of thermal expansion, and excellent electrical conductivity. These properties make

it an ideal material for various applications, particularly in the production of graphite electrodes

used in electric arc furnaces for steel manufacturing.

The demand for needle coke is closely tied to the steel industry, as graphite electrodes made
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from needle coke are crucial for steel production through the electric arc furnace route. The

increasing global steel production, particularly in emerging economies, has been driving the

demand for needle coke.

Request a Sample Report with Table of Contents and Figures to visit this site @

https://www.emergenresearch.com/request-sample/245

The global Needle Coke market report employs an extremely extensive and perceptive process

that analyzes statistical data relating to services and products offered in the market. The

research study is a pivotal document in understanding the needs and wants of the clients. The

report is comprised of significant data about the leading companies and their marketing

strategies. The Needle Coke industry is witnessing an expansion and change of dynamics owing

to the entry of several new players.

The study outlines the rapidly evolving and growing market segments along with valuable

insights into each element of the industry. The industry has witnessed the entry of several new

players, and the report aims to deliver insightful information about their transition and growth in

the market. Mergers, acquisitions, partnerships, agreements, product launches, and joint

ventures are all outlined in the report.

Asbury Carbons, Baosteel Group Co., GrafTech International, Indian Oil Corporation Ltd.,

Mitsubishi Chemical Holdings Corporation, Nippon Steel Chemical & Material Co. Ltd., Phillips 66

Company, Posco Chemical, Sumitomo Corporation, and China National Petroleum Corporation

Click to access the Report Study, Read key highlights of the Report and Look at Projected Trends

@ https://www.emergenresearch.com/industry-report/needle-coke-market

Some Key Highlights From the Report

Petroleum-based needle coke segment accounted for relatively large revenue share in 2021.

Increasing production of synthetic graphite electrodes for electric arc furnaces in the steel

industry and lithium-ion battery anode material has significantly increased demand for

petroleum-based needle coke.

Super-premium grade segment accounted for largest revenue share in 2021. Super-premium

grade needle coke is being increasingly adopted owing to low sulfur content and exceptional

inherent properties such as low puffing rate, low coefficient of thermal expansion, and larger

particle size, which allow 5% higher productivity in steel recycling.

Graphite electrodes segment accounted for largest revenue share in 2021. Graphite has

properties such as high thermal conductivity and heat resistant, which can be used under harsh

conditions such as in high-temperature atmospheres. Low thermal expansion coefficients

property of graphite enables use as the main heating element in an electric arc furnace.
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Needle coke market in Asia Pacific accounted for largest revenue share in 2021. Growing

automotive sector along with rapid expansion of the steel industry in countries in the region are

key factors driving increased demand for aluminum in Asia Pacific. Steel is widely utilized in

building and construction sector owing to strength and durability, ductility, and resistance. Rapid

urbanization and infrastructure development in various developing countries is driving rapid

demand for steel and other materials from the construction sector. Moreover, Asia Pacific is a

major consumer for semiconductors, accounting for over 50% of global consumption owing to

major electronics market along with expanding automotive sector.

Market Overview:

The report bifurcates the Needle Coke market on the basis of different product types,

applications, end-user industries, and key regions of the world where the market has already

established its presence. The report accurately offers insights into the supply-demand ratio and

production and consumption volume of each segment.

Segments Covered in this report are:

Product Type Outlook (Revenue, USD Million, Volume, Kilotons; 2019-2030)

Coal-based Needle Coke

Petroleum-Based Needle Coke

Shaft Calciner

Rotary Kiln

Grade Outlook (Revenue, USD Million, Volume, Kilotons; 2019-2030)

Intermediate Grade

Premium Grade

Super-Premium Grade

Application Outlook (Revenue, USD Million, Volume, Kilotons; 2019-2030)

Graphite Electrodes

Silicon Metal and Ferroalloys



Lithium-ion Anode

Carbon Black

Rubber Compounds

Others

Request a impresive discount on the report, click on here @

https://www.emergenresearch.com/request-discount/245

The research report offers a comprehensive regional analysis of the market with regards to

production and consumption patterns, import/export, market size and share in terms of volume

and value, supply and demand dynamics, and presence of prominent players in each market.

Regional Analysis Covers:

North America (U.S., Canada)

Europe (U.K., Italy, Germany, France, Rest of EU)

Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Furthermore, the report provides the analytical data in an organized format segmented into

charts, tables, graphs, figures, and diagrams. This enables readers to understand the market

scenario in an easy and beneficial manner. Moreover, the report aims to impart a prospective

outlook and draw an informative conclusion to assist the reader in making lucrative business

decisions. The report, in conclusion, provides a detailed analysis of the segments expected to

dominate the market, the regional bifurcation, the estimated market size and share, and

comprehensive SWOT analysis and Porter’s Five Forces Analysis.

Request customization of the report @ https://www.emergenresearch.com/request-for-

customization/245

Thank you for reading our report. For further queries, please connect with us, and our team will

provide you the report best suited to your requirements.
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Blood Pressure Monitoring Devices Market

https://www.globenewswire.com/en/news-release/2021/02/22/2179853/0/en/Blood-Pressure-

Monitoring-Devices-Market-Size-to-Reach-USD-3-18-Billion-by-2028-Blood-pressure-monitoring-

devices-help-to-measure-the-pressure-of-circulating-blood-against-walls-of.html

Cleaning robot market

https://prtimes.jp/main/html/rd/p/000000004.000082259.html

Acoustic Insulation Market

https://www.prnewswire.co.uk/news-releases/acoustic-insulation-market-size-to-reach-usd-19-

64-billion-by-2027-strict-regulations-regarding-noise-pollution-and-rapidly-growing-building-and-

construction-sector-are-key-factors-driving-industry-growth-says-emergen-research-

883022364.html

Liquid Biopsy Market

https://www.prnewswire.co.uk/news-releases/liquid-biopsy-market-size-to-reach-usd-5-53-

billion-in-2028-increasing-number-of-individuals-opting-for-early-detection-of-various-diseases-

and-rise-in-demand-for-early-detection-of-cancer-are-some-key-factors-driving-industry-

demand-says-e-833629962.html

AR and VR in Healthcare Market

https://www.prnewswire.co.uk/news-releases/ar-and-vr-in-healthcare-market-size-to-reach-usd-

14-06-billion-in-2030-rising-demand-for-robotic-surgeries-owing-to-ability-for-more-accurate-

surgical-procedures-is-a-key-factor-driving-industry-demand-says-emergen-research-

864128495.html

magnesia chrome bricks market

https://prtimes.jp/main/html/rd/p/000000044.000082259.html

Adhesion Barrier Market

https://www.prnewswire.co.uk/news-releases/adhesion-barrier-market-size-worth-usd-1-307-6-

million-in-2032--emergen-research-301777371.html

About Us:

Emergen Research is a market research and consulting company that provides syndicated
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research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyse consumer behavior shifts across

demographics, across industries, and help clients make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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