ﬁPREsswiRE

2022-2030 | Non Fungible Token Market- Rise
of digital assets and collectibles

Growing popularity of blockchain-based
gaming and metaverse is a key factor
driving Non-Fungible Token (NFT) market
revenue growth

VANCOUVER, BRITISH COLUMBIA,

CANADA, June 14, 2023
/EINPresswire.com/ -- The Non- E M E R E N
Fungible Token (NFT) market has

witnessed a remarkable surge in recent R E S E A R C H

years, revolutionizing the digital asset

landscape. NFTs are unique digital Emergen Research Logo

tokens that represent ownership or

proof of authenticity for a specific item

or piece of content, such as artwork, music, videos, collectibles, and more. Unlike
cryptocurrencies like Bitcoin or Ethereum, which are interchangeable, NFTs are indivisible and
cannot be exchanged on a one-to-one basis. This uniqueness and scarcity have attracted
considerable attention from investors, creators, and collectors alike.

Several key drivers have propelled the growth of the NFT market. Firstly, the increased
digitization of assets and the rise of blockchain technology have created a perfect ecosystem for
NFTs to thrive. Blockchain provides a decentralized and transparent ledger that ensures the
security and immutability of NFT transactions. This has instilled confidence among investors and
collectors, encouraging greater participation in the market.

The global Non-Fungible Token (NFT) market size reached USD 15.54 Billion in 2021 and is
expected to register a revenue CAGR of 34.2% during the forecast period, according to latest
analysis by Emergen Research. Rising popularity of metaverse and block-chain based gaming in
addition to digital assets and collectibles are a few of the key factors driving market revenue
growth.

Moreover, the growing interest in digital art and the democratization of creative expression have
significantly contributed to the expansion of the NFT market. Artists and content creators can
tokenize their work, enabling them to monetize their creations directly and bypass
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intermediaries. This has led to the emergence of new revenue streams and empowered artists to
gain more control over their intellectual property.

However, despite its rapid growth, the NFT market also faces some constraints and challenges.
One of the primary concerns is the environmental impact of NFTs, particularly due to the energy-
intensive nature of blockchain technology. Critics argue that the carbon footprint associated with
minting and trading NFTs is substantial and needs to be addressed. Consequently, there is a
growing demand for more sustainable blockchain solutions that can mitigate this environmental
concern.
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Furthermore, the volatility and speculative nature of the NFT market pose risks to both investors
and creators. The market has experienced instances of price bubbles and sudden drops in value,
leading to concerns about the long-term stability of the NFT ecosystem. Regulatory uncertainties
and potential legal implications surrounding copyright and ownership rights also contribute to
the cautious approach of some market participants.

Nevertheless, several growth factors continue to propel the NFT market forward. The integration
of NFTs in various industries, such as gaming, sports, music, and fashion, opens up new avenues
for adoption and expands the market's reach. The ability to create unique and immersive
experiences for consumers through NFTs has attracted collaborations between brands, artists,
and content creators, fostering innovation and driving consumer engagement.

To mitigate environmental concerns, efforts are being made to explore more sustainable
blockchain solutions. Some projects are already exploring alternative consensus mechanisms
that consume significantly less energy than traditional proof-of-work protocols. These
advancements could help address the carbon footprint associated with NFT transactions and
make the market more environmentally friendly.

As the NFT market expands, it continues to attract notable collaborations and partnerships
between traditional and digital entities. Brands are leveraging NFTs to engage with their
audiences in innovative ways. For instance, sports leagues have started tokenizing moments and
collectibles, allowing fans to own a piece of their favorite teams' history. Similarly, fashion brands
are exploring the use of NFTs to authenticate luxury goods and enhance the customer
experience.

The future of the NFT market looks promising. According to industry experts, the market is
expected to continue its upward trajectory, driven by increased adoption, technological
advancements, and regulatory clarity. As more industries embrace NFTs and incorporate them
into their business models, the market's potential for growth and innovation becomes even
more apparent.
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The Non-Fungible Token market is reshaping the digital economy, offering unique opportunities
for creators, collectors, and investors. While challenges such as sustainability, volatility, and
regulation exist, efforts are underway to address these concerns and ensure the market's long-
term viability. With collaborations, advancements in technology, and support from government
organizations, the NFT market is poised for further expansion and transformation, unlocking
new possibilities for digital assets and redefining ownership in the digital age.

Key Highlights From the Report

Metaverse segment is expected to register the highest growth rate over the forecast period
owing to presence of virtual marketplace where trading and owning virtual assets are secure.
NFT metaverse systems employ virtual reality powered by blockchain technology to bridge the
gap between the virtual and real worlds.

Gaming segment is expected to register the highest growth rate over the forecast period.
GameFi, which is a combination of gaming and financialization, is frequently connected with the
Pay-To-Earn (P2E) model, which compensates players for their time spent playing with in-game
items that have actual monetary worth outside of the game.

Non-Fungible Token (NFT) market in Asia-Pacific is expected to register a significant growth rate
over the forecast period. Rise of blockchain games and the growing number of GameFi users are
some of the key factors boosting the growth of market in region. Compared to users in Europe,
Latin America, the Middle East, and North Africa, users in Asia and Oceania were more interested
in NFTs. Given that China is the world's largest Bitcoin miner, it ranks as the top country for NFT
searches.

Some major companies in the global market report include ScienceSoft USA Corporation,
Innowise Group, Inoru, Zfort Group, Blockchain App Factory, Brugu, Chaincella, AppDupe,

Crypto.com, and Ozone Networks, Inc.
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Emergen Research has conducted a segmentation of the global Non-Fungible Token (NFT)
market based on category, application, and region. In terms of category, the market is divided
into collectibles, utility, art, metaverse, game, and others. The revenue generated by each
category is measured in USD billion and spans the forecast period from 2019 to 2030.

The market is further segmented by application, which includes real estate, medical, academic,
gaming, music & art, supply chain, voting, and others. The revenue figures for each application

are also measured in USD billion and cover the period from 2019 to 2030.

This segmentation provides a comprehensive understanding of the NFT market, allowing for a
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detailed analysis of its various categories and applications. It enables stakeholders to identify
specific areas of interest and investment opportunities within the market.
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