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Top 3 Binance Alternatives in Canada

As cryptocurrency evolves, Canadian o
traders must explore reliable alternatives

to Binance. BYDFi, CoinSmart, and

Netcoins become top 3 options.

SINGAPORE, June 14, 2023
/EINPresswire.com/ -- In the fast-paced
world of cryptocurrency trading, L
Binance has long reigned as one of the B
most popular and trusted exchanges
globally. However, with recent changes  #
and regulatory challenges, Canadian
traders are seeking reliable alternatives
to continue their digital asset journey.
This article presents three top Binance
alternatives in Canada: BYDFi,
CoinSmart, and Netcoins. Each platform offers unique features and benefits to cater to diverse
trading needs.
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BYDFi exchange

BYDFi, which stands for "Build Your Dream Finance," is an crypto exchange that allows users to
trade digital currencies. The company's slogan, "BUIDL Your Dream Finance," reflects its
proactive contribution to blockchain development and its commitment to empowering
individuals to build their financial dreams. Despite the volatility in the crypto market in 2022,
BYDFi has continued to build and expand its services.

BYDFi offers friendly trading services, where users can test their trading skills and strategies
before trading with real money. The platform supports various crypto derivatives, including
perpetual contracts, lite contracts, and leveraged tokens. This allows users to engage in
advanced trading activities and explore different investment opportunities.

The company has rebranded and changed its name to BYDFi from its previous name. The new
brand represents their core value of "BUIDL-ing," the possibilities that will shape the future.
BYDFi believes everyone should have the opportunity to build their financial future and aims to
provide a platform that facilitates this.


http://www.einpresswire.com
https://www.bydfi.com
https://www.bydfi.com/en-US/account/welcome-rewards?ru=KSMCBP&amp;f=media

BYDFi offers several key features and advantages that set it apart from other cryptocurrency
trading platforms:

1. Diverse Range of Cryptocurrencies: BYDFi provides access to over 400 cryptocurrencies,
including popular options like Bitcoin, Ethereum, Ripple, Dogecoin, Cardano, and Shiba Inu. This
wide selection allows users to trade a variety of digital assets and discover hidden gems not
available on other exchanges.

2. High Leverage Options: BYDFi offers leverage options for both spot trading and derivatives. It
stands out by providing up to 200x leverage for perpetual contracts, allowing traders to amplify
their potential returns. This higher leverage sets BYDFi apart from many other exchanges that
typically offer a maximum of 100x or 125x leverage.

3. Copy Trading: BYDFi's copy trading feature enables users to replicate the trades of successful
and experienced traders on the platform. This feature particularly benefits beginners or those
lacking technical analysis skills, as they can follow profitable traders with proven track records.

4. Free Demo Trading: BYDFi provides users with a free demo account containing 100k USDT,
allowing them to practice trading strategies without risking real funds. This feature is valuable for
newcomers to familiarize themselves with the platform and gain confidence before engaging in
live trading.

5. lat Gateway and Deposit Options: BYDFi offers user-friendly deposit options, including
credit/debit cards and bank transfers, making it convenient for new traders to onboard onto the
platform. With support for over 100 currencies and partnerships with various payment
providers, BYDFi ensures comprehensive coverage of payment options globally.

6. No KYC Needed for Most Functions: BYDFi eliminates the need for Know Your Customer (KYC)
verification for most functions. Unverified users can enjoy the platform's features and have a
daily withdrawal limit of 0.2 BTC, while verified users can withdraw up to 5 BTC daily.

7. Strong Security Measures: BYDFi prioritizes the security of user funds and personal
information. It holds dual licenses from the US and Canada, employs the Jumio KYC system for
personal data protection, and stores most digital assets in offline cold storage wallets. Multi-
party approvals and strict whitelisting further enhance the platform's security measures.

8. 24/7 Customer Support: BYDFi provides round-the-clock customer support through live chat
and email, ensuring users can receive assistance whenever needed. This commitment to
customer service contributes to a seamless trading experience.

9. Welcome Reward and Affiliate Program: BYDFi offers a New User Welcome Package, which
rewards users for completing basic tasks after signing up and completing KYC verification.


https://www.bydfi.com/en-US/trade/spot/BTCUSDT

Additionally, BYDFi has an affiliate program that offers lifetime rebates and real-time settlement
commissions to users who refer others to the platform.

These key features and advantages make BYDFi an attractive alternative to Binance for Canadian
traders seeking a reliable and feature-rich cryptocurrency exchange.

CoinSmart

CoinSmart is a cryptocurrency exchange based in Toronto, Canada. It was founded in 2018 by
Justin Hartzman and Jeremy Koven to provide a reliable and user-friendly platform for
cryptocurrency trading. CoinSmart offers fast verification, a user-friendly interface, bank-grade
security, and various funding options in different fiat currencies. It caters to beginners and
experienced traders, with additional features for higher-volume trading. CoinSmart supports
several cryptocurrencies, including Bitcoin (BTC), Ethereum (ETH), Litecoin (LTC), Ripple (XRP),
Cardano (ADA), Stellar (XLM), Bitcoin Cash (BCH), and others.

The exchange is available to users in Canada, the United Kingdom, Germany, France, Italy, Spain,
Portugal, Sweden, Norway, Turkey, Poland, Ireland, Netherlands, Georgia, and Estonia.
CoinSmart prioritizes security and is registered as a Money Service Business with FINTRAC,
complying with regulatory standards. They also offer two-factor authentication (2FA) and provide
cold wallets for each supported cryptocurrency. CoinSmart has reasonable fees for fiat deposits
and withdrawals and standard crypto withdrawal fees.

Here are some of the notable features and advantages of using CoinSmart:

1: User-Friendly Interface:

CoinSmart offers an intuitive and user-friendly interface, making it easy for both beginners and
experienced traders to navigate and execute trades. The platform provides a seamless user
experience, simplifying the process of buying, selling, and trading cryptocurrencies.

2: Wide Range of Cryptocurrencies:

CoinSmart supports a diverse selection of cryptocurrencies, including popular options like
Bitcoin (BTC), Ethereum (ETH), Litecoin (LTC), Ripple (XRP), and many others. This variety allows
users to access a broad range of investment options and diversify their portfolios.

3: Fiat Support:

CoinSmart enables users to trade cryptocurrencies using fiat currencies, such as the Canadian
dollar (CAD) and the euro (EUR). This feature allows for easy conversion between fiat and
cryptocurrencies, making it convenient for users to enter or exit the cryptocurrency market.

4: Security Measures

CoinSmart prioritizes the security of user funds and personal information. The platform
implements advanced security measures, including encryption protocols, two-factor
authentication (2FA), and cold storage for offline cryptocurrency storage. These measures help



protect against hacking attempts and ensure the safety of user assets.

5: Regulatory Compliance

CoinSmart is a fully regulated cryptocurrency exchange. It complies with relevant financial
regulations and meets Know Your Customer (KYC) and Anti-Money Laundering (AML)
requirements. This compliance gives users peace of mind and contributes to a more secure and
trustworthy trading environment.

Cons of CoinSmart:

1: Limited Geographic Availability

CoinSmart may have limited availability in certain countries or regions, restricting access for
some users.

2: Limited Payment Methods
The platform may have limited payment options compared to other exchanges, potentially
inconveniencing users who prefer alternative payment methods.

3: Trading Fees
CoinSmart charges trading fees, which vary based on trading volumes. While the fees are
competitive, they can still add up, especially for frequent traders.

4: Limited Exchange Features

CoinSmart may need more advanced features other exchanges offer, such as margin trading or
futures trading. This could be a drawback for experienced traders seeking more sophisticated
trading options.

It's important to consider these pros and cons in relation to your specific needs and preferences
when choosing a cryptocurrency exchange. Additionally, conducting thorough research and
comparing different platforms is advisable to make an informed decision.

Netcoins:

Netcoins is a well-established Canadian cryptocurrency exchange offering a user-friendly trading
experience and exceptional customer service. The platform caters to individual traders and
institutional investors, making it an attractive alternative to Binance.

Here are some key features and advantages of using Netcoins:

1: Broad Cryptocurrency Selection

Netcoins provides access to a wide range of cryptocurrencies, including popular options like
Bitcoin (BTC), Ethereum (ETH), Ripple (XRP), Litecoin (LTC), and many others. This extensive
selection allows users to diversify their portfolios and explore different investment
opportunities.



2: User-Friendly Interface

The Netcoins platform is designed with a user-friendly interface, making it accessible to novice
and experienced traders. The intuitive interface enables easy navigation, account management,
and execution of trades.

3: Over-The-Counter (OTC) Trading

Netcoins offers an OTC trading desk catering to high-volume traders and institutional investors.
This service allows for large cryptocurrency transactions outside the regular exchange order
book, offering enhanced liquidity and privacy for significant trades.

4: Fast Account Verification

Netcoins has a streamlined account verification process, allowing users to get verified quickly.
This feature reduces the time between signing up and starting to trade, providing a convenient
and efficient onboarding experience.

5: Fiat Currency Support

Netcoins allows users to trade cryptocurrencies using fiat currencies, such as the US dollar (USD)
and the Canadian dollar (CAD). This feature facilitates easy conversion between fiat and
cryptocurrencies, enabling users to enter or exit the cryptocurrency market seamlessly.

It's important to note that while Netcoins offers these features and advantages, conducting
thorough research and considering personal preferences and requirements before choosing a
cryptocurrency exchange platform is recommended.

Conclusion:

Based on the comparison of key factors, BYDFi stands out in terms of the diverse range of
cryptocurrencies offered, high leverage options, copy trading feature, free demo trading account,
and user-friendly deposit options. However, it's important to consider individual preferences and
requirements when choosing a cryptocurrency exchange platform.

As cryptocurrency evolves, Canadian traders must explore reliable alternatives to Binance. BYDFi,
CoinSmart, and Netcoins, offer unique features, user-friendly interfaces, enhanced security
measures, and a wide range of cryptocurrency options.
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