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PORTLAND, OREGAON, UNITED STATES,

June 16, 2023 /EINPresswire.com/ --

According to the report published by

Allied Market Research, the

global digital lending platform

market garnered $5.58 billion in 2019,

and is expected to generate $20.31

billion by 2027, manifesting a CAGR of

16.7% from 2020 to 2027. The report

offers an extensive analysis of

changing market dynamics, key

winning strategies, top segments,

product portfolio of key players, and

competitive landscape.

Rise in focus of organizations on digitalizing their financial services, shift from traditional lending

to digital lending, and increase in government initiatives toward adoption of digital lending

platform drive the growth of the global digital lending platform market. However, surge in

security & compliance issues hinders the market growth. On the other hand, technological

innovations and rise in demand for cloud-based integrated products create new opportunities in

the coming years.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/5404

The report provides a detailed segmentation of the global digital lending platform market based

on component, deployment model, type, industry vertical, and region.

By component, the software segment accounted for the highest market share in 2019,

contributing to nearly three-fourths of the global digital lending platform market, and is

estimated to continue its highest contribution during the forecast period. However, the service

segment is projected to witness the fastest CAGR of 19.7% from 2020 to 2027.

By deployment model, the on-premise segment held the highest market share in 2019,
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contributing to nearly third-fifths of the global digital lending platform market, and is expected to

continue its leadership status by 2027. However, the cloud segment is estimated to manifest the

fastest CAGR of 18.1% during the forecast period.

By industry vertical, the banks segment contributed to the largest market share in 2019,

accounting for nearly one-third of the total market share, and is estimated to maintain its lead

position throughout the forecast period. However, the peer-to-peer segment is expected to

portray the largest CAGR of 20.1% during the forecast period.

Enquire For More Details: https://www.alliedmarketresearch.com/purchase-enquiry/5404

By region, North America contributed to the highest market share in terms of revenue in 2019,

holding more than one-third of the total market share, and will continue its lion’s share

throughout the forecast period. However, Asia-Pacific is projected to grow at the highest CAGR of

18.0% from 2020 to 2027.

Leading players of the global digital lending platform market analyzed in the research include

Black Knight, Finastra, Ellie MAE, Fiserv, FIS Global, Nucleus Software, Intellect Design Arena,

Temenos, Tavant Technologies, and Wipro.

Covid-19 Scenario:

During the Covid-19 pandemic, the demand for digital lending platforms increased considerably

to automate the loan process as it involves low or no contact processes and eliminates the

possibility of cross-contamination.

Many banks and financial institutions that were not offering digital lending platforms have begun

the development of such platforms and recover from the loss suffered due to close down of

offices and banks during the pandemic.

Even during the post-lockdown period, a lot of people and small businesses would need

personalized loan products as they endeavor to recover from the impacts of the Covid-19

pandemic. The demand for faster, efficient, cost-effective, and less or no-contact lending

processes would grow.

Related Reports:

Trade Finance Market https://www.alliedmarketresearch.com/trade-finance-market

Wealth Management Market https://www.alliedmarketresearch.com/wealth-management-

market-A13068

Buy Now Pay Later Market https://www.alliedmarketresearch.com/buy-now-pay-later-market-

A12528

Health Insurance Market https://www.alliedmarketresearch.com/health-insurance-market

Trade Credit Insurance Market https://www.alliedmarketresearch.com/trade-credit-insurance-

market-A08305
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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