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Musical Instrument Insurance Market

Musical instrument insurance often

covers more than just the actual

instrument, it might also cover the case,

accessories and even sheet music.

PORTLAND, OR, UNITES STATES, June

16, 2023 /EINPresswire.com/ --

According to a new report published by

Allied Market Research, titled, “Musical

Instrument Insurance Market," The

musical instrument insurance market

size was valued at $1,650.00 thousand

in 2021, and is estimated to reach

$2,475.33 thousand by 2031, growing at a CAGR of 4.3% from 2022 to 2031.

In the case of household insurance, instruments are only insured while inside the home, or, if

supplemental off-premises coverage has been taken out, in other closed rooms (e.g., hotel

Insuring a musical

instrument is a good idea if

it would be cost-prohibitive

to replace it, or if the

instrument is needed

regularly for performances

or teaching.”

Allied Market Research

room). Furthermore, since such policies only cover a

limited percentage of the value of the item insured, very

expensive clarion instruments may not be protected

sufficiently. Music equipment insurance, on the other

hand, also includes transport damage, simple theft and

carelessness on the part of the owner at concerts, on the

road and in the rehearsal space. It offers protection for

music equipment instruments of any kind as well as

accessories, such as cases, sheet music, or music stands.

On the basis of application, the music production/direction

segment is the highest growing segment. This is attributed to the fact that as the music industry

is evolving, new techniques and instruments are being used to make music. Therefore, having a

musical instrument insurance coverage protects the instruments from damage, the demand for

musical instrument insurance is growing. Therefore, this is a major growth factor for the musical

http://www.einpresswire.com
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instrument insurance for music production/direction.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/15121

Based on region, North America attained the highest growth in 2021. This is attributed to the fact

that Consumers in North America are increasingly purchasing musical instruments are amateur

musicians have been growing in the region. In addition, availability of music classes has further

increased the purchase of musical instruments such as guitars and piano. Moreover, parents

have been more supportive towards their child pursuing musical careers, thus increasing the

demand for musical instruments in the region.   

The COVID-19 had a moderate impact on the musical instrument insurance market trends, this is

attributed to the fact that music concerts and events came to halt which reduced the demand

for musical instruments insurance market trends. However, many people took music classes

during the pandemic and there was a significant increase in the amateurs. Thus, to avoid any

kind of mishaps on the costly instrument, they purchased musical instrument insurance.

Therefore, the COVID-19 pandemic had a moderate impact on the musical instrument insurance

market growth.  

Buy Now and Get Discount: https://www.alliedmarketresearch.com/checkout-

final/dd13948d2363ccba0aca0ede182e2c0b

Key findings of the study

By distribution channel, the direct response segment led the musical instrument insurance

market in terms of revenue in 2021.

By end user, the professionals segment accounted for the highest musical instrument insurance

market share in 2021.

By region, North America generated the highest revenue in 2021.

The key players profiled in the musical instrument insurance market analysis are Aon plc., AXA

Insurance Ltd., Assetsure, Aston Lark, Anderson Musical Instrument Insurance Solutions, LLC,

Allianz Insurance plc, Bajaj Finance Limited, EBM, Erie Indemnity Co., Front Row Insurance,

Insurance Zebra, Insuranks.com, musicGuard, MusicPro Insurance Agency LLC, Nationwide

Mutual Insurance Company , Progressive Casualty Insurance Company, and ValuePenguin. These

players have adopted various strategies to increase their market penetration and strengthen

their position in the musical instrument insurance industry.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/15121

Trending Reports:

Marine Insurance Market: https://www.alliedmarketresearch.com/marine-insurance-market-

A11321
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India Dental Insurance Market: https://www.alliedmarketresearch.com/india-dental-insurance-

market-A13997

Pet Insurance Market: https://www.alliedmarketresearch.com/pet-insurance-market

Two wheeler Insurance Market: https://www.alliedmarketresearch.com/two-wheeler-insurance-

market-A07582

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.

David Correa

Allied Analytics LLP
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