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Exploring Unmanned Aerial Vehicle Market:
Size, Growth, Trends, and Forecast

Increasing commercial drones
application is one of the key factors
driving market revenue growth

VANCOUVER, BC, CANADA, June 19,
2023 /EINPresswire.com/ -- The E M E R E N
unmanned aerial vehicle market size

reached USD 23.60 Billion in 2021 and R E S E A R C H

is expected to register a revenue CAGR

of 14.6 % during the forecast period, Emergen Research Logo

according to the latest analysis by

Emergen Research. Increasing

commercial drones application is one of the key factors for driving the market revenue growth.

Several industries have authorized the usage of drones to acquire significant amount of data to

make the necessary business choices. It has become a rapidly increasing commercial market,

with several uses such as construction, mining, oil & gas, and agriculture across the world. The
construction sector is projected to provide a significant

“ opportunity for market growth owing to the substantial
Market Size — USD 23.60 commercial usage of mapping, observation, surveying, and
Billion in 2021, Market inspection studies. Significant infrastructure construction
Growth - at a CAGR of projects require factual data to comprehend the ground
14.6%, Market Trends - reality and potential issues in the future. The construction

industry is witnessing rapid adoption of drones of all forms
and sizes. It is assisting various engineers and specialists in
making wiser business decisions by mapping millions of
Landsat images and information. The increasing

" implementation in commercial civil applications is
expected to drive the market growth during the forecast
period.

Economic potential of the
drone will drive the UAV
Market

Emergen Research

The latest study provides an insightful analysis of the broad competitive landscape of the global
unmanned aerial vehicle market, emphasizing the key market rivals and their company profiles.


http://www.einpresswire.com
https://www.emergenresearch.com/industry-report/unmanned-aerial-vehicle-market

A wide array of strategic initiatives, such as new business deals, mergers & acquisitions,
collaborations, joint ventures, technological upgradation, and recent product launches,
undertaken by these companies has been discussed in the report. The report analyzes various
elements of the market's competitive scenario, such as the regulatory standards and policies
implemented across the industry over recent years. Our team of experts has leveraged several
powerful analytical tools, such as Porter’s Five Forces analysis and SWOT analysis, to deliver a
comprehensive overview of the global unmanned aerial vehicle market and pinpoint the
fundamental growth trends.

Request a Sample Report with Table of Contents and Figures to click Here:
@https://www.emergenresearch.com/request-sample/394

Key Market Competitors Profiled in the Report:

Northrop Grumman Corporation, SZ DJI Technology Co. Ltd, AeroVironment, Inc., Elbit Systems
Ltd., Lockheed Martin Corporation., BAE Systems PLC., Airbus SE, Textron Inc., Teledyne FLIR LLC,
and SaaB AB

Some Key Highlights From the Report

OEM segment is expected to lead in terms of revenue contribution to the global market over the
forecast period owing to the majority of the manufacturing and changes required in UAVs being
performed at the OEM level.

Commercial segment revenue is expected to expand rapidly in terms of revenue during the
forecast period because it can be related to drone technology breakthroughs and
developments.

Asia Pacific is expected to register a considerably rapid growth rate in global unmanned aerial
vehicle market over the forecast period owing to increasing commercial usage of drones in the
countries in the region.

In February 2022, Northrop Grumman Corporation launched the first production IFC-4 Triton to
US Navy. As the Triton low-rate initial production plan moves forward, a Northrop Grumman
Corporation MQ-4C Triton soars to the sky above the California desert. This is the first
production Triton to be updated to a multi-intelligence configuration to fulfil the Navy's essential
maritime intelligence, surveillance, reconnaissance, and targeting demands. It is known as B8.

For More Details On this Report Click Here @https://www.emergenresearch.com/industry-
report/unmanned-aerial-vehicle-market

This market is segmented based on Types, Applications, and Regions. The growth of each
segment provides accurate forecasts related to production and sales by Types and Applications,


https://www.emergenresearch.com/request-sample/394
https://www.emergenresearch.com/industry-report/unmanned-aerial-vehicle-market
https://www.emergenresearch.com/industry-report/unmanned-aerial-vehicle-market

in terms of volume and value for the period between 2020 and 2028. This analysis can help
readers looking to expand their business by targeting emerging and niche markets. Market share
data is given on both global and regional levels. Regions covered in the report are North
America, Europe, Asia Pacific, Latin America, and Middle East & Africa. Research analysts assess
the market positions of the leading competitors and provide competitive analysis for each
company. For this study, this report segments the global Unmanned Aerial Vehicle (UAV) market
on the basis of product, application, and region:

Unmanned Aerial Vehicle (UAV) Market Segmentation

Product Outlook (Revenue, USD Billion; 2019-2030)

Small UAV

Tactical and Strategic UAV

Special Purpose UAV

Point of Sale Outlook (Revenue, USD Billion; 2019-2030)

Aftermarket

OEM

Technology Outlook (Revenue, USD Billion; 2019-2030)

Remotely Piloted

Optionally Piloted

Fully Autonomous

Regional Analysis of the Unmanned Aerial Vehicle (UAV) Market:

North America (U.S., Canada)

Europe (U.K., Italy, Germany, France, Rest of EU)

Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)



To Customized Report Market: @https://www.emergenresearch.com/request-for-
customization/394

Key Objectives of the Report:

Analysis and estimation of the Unmanned Aerial Vehicle (UAV) market size and share for the
projected period of 2020-2030

Extensive analysis of the key players of the market by SWOT analysis and Porter’s Five Forces
analysis to impart a clear understanding of the competitive landscape

Study of current and emerging trends, restraints, drivers, opportunities, challenges, growth
prospects, and risks of the global Unmanned Aerial Vehicle (UAV) market

Analysis of the growth prospects for the stakeholders and investors through the study of the
promising segments

Strategic recommendations to the established players and new entrants to capitalize on the
emerging growth opportunities

Click Here To Buy Now @https://www.emergenresearch.com/select-license/394

Thank you for reading the report. The report can be customized as per the requirements of the
clients. For further information or query about customization, please reach out to us, and we will
offer you the report best suited for your needs.

View Additional Related Reports:

Elder Care Services & Assistive Devices Market

https://www.emergenresearch.com/industry-report/elder-care-services-assistive-devices-
market

Dewatering Equipment Market

https://www.emergenresearch.com/industry-report/dewatering-equipment-market
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Frp Vessels Market

https://www.emergenresearch.com/industry-report/frp-vessels-market

Personal Care Ingredients Market

https://www.emergenresearch.com/industry-report/personal-care-ingredients-market

Industrial Lubricants Market

https://www.emergenresearch.com/industry-report/industrial-lubricants-market

Dairy Enzymes Market

https://www.emergenresearch.com/industry-report/dairy-enzymes-market

Ambulatory Ehr Market

https://www.emergenresearch.com/industry-report/ambulatory-ehr-market
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Medical Device Connectivity Market

https://www.emergenresearch.com/industry-report/medical-device-connectivity-market

Topical Drug Delivery Market

https://www.emergenresearch.com/industry-report/topical-drug-delivery-market

Building Energy Management System Market

https://www.emergenresearch.com/industry-report/building-energy-management-system-
market

About Emergen Research

Emergen Research is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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This press release can be viewed online at: https://www.einpresswire.com/article/640293403

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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