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Growing consumer demand for better

audio experiences is a key factor driving

speakers market revenue growth.

NEW YORK, U.S, UNITED STATE, June

20, 2023 /EINPresswire.com/ -- The

global speakers market size was USD

38.65 Billion in 2021 and is expected to

register a revenue CAGR of 6.6% over

the forecast period, according to the

latest report by Reports and Data. Revenue growth of the market is expected to be driven by

increase in consumer demand for better audio experience and rising need for improving

communication among teams in a conference or meeting.
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Clear voices are essential for effective conferences or

meetings. Thus, speakers with high vocal frequencies are

used to deliver a clear sound. A conference speaker will

deliver a crisper and more reliable audio experience, which

is one of the factors driving the market growth. In addition,

the conference speakers are small, designed to not take up

valuable desk space in an office, and they can also be

connected to a variety of devices either wirelessly or

through a cable. The speaker connects wirelessly to all

devices, including smartphones, tablets, and computers. It

uses the latest Bluetooth standard (5.0), which is more energy-efficient and improves audio

quality and range significantly. Furthermore, growing number of organizations has resulted in

more meetings and conferences, which has led to an increase in adoption of speakers,

contributing to revenue growth of the market.

To get a sample copy of the report, click on @ https://www.reportsanddata.com/sample-enquiry-

form/5122
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Major Companies:

Samsung Electronics Co., Ltd., Sony Corporation, Koninklijke Philips N.V., Apple, Inc., Guoguang

Electric Company Limited, Google LLC, Amazon.com, Inc., Primax Electronics Ltd., Foster Electric

Company, Limited, and LG Electronics.

Major Driving Factors of Speakers Market:

•  Increasing demand for smart speakers: Smart speakers are becoming increasingly popular due

to their ease of use, integration with other smart devices, and ability to play music and answer

questions. The growing adoption of smart home technology is driving the demand for smart

speakers.

•  Growing popularity of home theater systems: Home theater systems are becoming more

popular as consumers seek to enhance their home entertainment experience. This includes the

purchase of high-quality speakers to deliver superior sound quality.

•  Rise in disposable income: As disposable income increases, consumers are willing to spend

more on high-quality speakers and home theater systems.

•  Advancements in technology: The development of new and advanced speaker technology,

including wireless and Bluetooth-enabled speakers, is driving the growth of the market.

Key Regional Markets Covered in the Report:

•  North America (U.S.A., Canada, Mexico)

•  Europe (Italy, U.K., Germany, France, Rest of Europe)

•  Asia Pacific (India, China, Japan, South Korea, Australia, Rest of Asia Pacific)

•  Latin America (Chile, Brazil, Argentina, Peru, Rest of Latin America)

•  Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of Middle East & Africa)

To know more about the report @ https://www.reportsanddata.com/report-detail/speakers-

market 

Further market segmentation 

Product Type Outlook (Revenue, USD Billion; 2019-2030)

•  Smart Speakers

•  Home Audio Speakers

•  Portable Speakers

•  Others

Technology Outlook (Revenue, USD Billion; 2019-2030)

•  Wireless

•  Wired

Size Outlook (Revenue, USD Billion; 2019-2030)

•  Small

•  Medium
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•  Large

Sales Channel Outlook (Revenue, USD Billion; 2019-2030)

•  Online

•  Offline

End-use Outlook (Revenue, USD Billion; 2019-2030)

•  Personal

•  Commercial

Key Takeaways of the Global Speakers Market Report:

•  A comprehensive overview of the global Speakers industry.

•  Accurate market projections in terms of market size, share, and volume.

•  Thorough study of the global market dynamics, such as major market revenue growth drivers,

opportunities, threats, challenges, restraints, and future growth avenues. 

•  Deep-dive analysis of the upcoming market trends. 

•  Qualitative and quantitative analyses of the global Speakers market.

•  Elaborate study of the leading regional markets in the global Speakers market. 

•  Complete overview of the market’s competitive landscape.

•  Brief look at the company profiles and portfolios. 

Request customization of the report @ https://www.reportsanddata.com/request-customization-

form/5122 

Thanks for reading our report. Please connect with us in case you require further details on the

report or its customization. Our market research team will ensure the report is well-suited to

your needs.
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About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target and analyze consumer behavior shifts across

demographics, across industries and help client’s make a smarter business decision. We offer

market intelligence studies ensuring relevant and fact-based research across a multiple

industries including Healthcare, Technology, Chemicals, Power and Energy. We consistently

update our research offerings to ensure our clients are aware about the latest trends existent in

the market. Reports and Data has a strong base of experienced analysts from varied areas of

expertise.
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This press release can be viewed online at: https://www.einpresswire.com/article/640474340

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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