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Automated Guided Vehicle (AGV) Market Size
to Reach USD 10.19 Billion by 2032, Growing
at 9.8% CAGR

The global Automated Guided Vehicle
(AGV) market size was USD 4.39 Billion in
2022 and is expected to reach USD 10.19
Billion in 2032, growing at a CAGR of
9.8%

A REPORTS
) AND DATA

NEW YORK, NY, UNITED STATES, June
20, 2023 /EINPresswire.com/ -- The
global Automated Guided Vehicles
(AGVs) Market was USD 4.39 Billion in
2022, and it is projected to reach USD 10.19 Billion by 2032, with a compound annual growth
rate (CAGR) of 9.8% during the forecast period. Market revenue growth is primarily driven by the
increasing demand for automation in the manufacturing and material handling sectors, the
growing need for cost-effective and efficient operations, and the widespread adoption of
Industry 4.0 technologies.

Reports And Data

AGVs are mobile robots designed to perform material handling tasks in various settings,
including factories, warehouses, and distribution centers.

The market's revenue growth is fueled by the rising demand for automation in the industrial and
material handling sectors. AGVs are becoming increasingly popular due to their ability to
automate repetitive and manual tasks, reduce labor costs, and enhance operational efficiency.
AGVs can operate continuously, leading to increased productivity and reduced downtime.
Consequently, manufacturers are incorporating AGVs more frequently into their workflows,
driving the market's revenue growth.

Another significant factor contributing to the market's revenue growth is the demand for cost-
effective and efficient operations. AGVs streamline processes, increase throughput, and
minimize errors, resulting in reduced material handling costs. Additionally, AGVs can handle
heavy loads, reducing workplace accidents and improving safety. Consequently, businesses are
adopting AGVs to enhance their financial performance, leading to the market's revenue growth.
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Segments Covered in the Report

The Automated Guided Vehicle (AGV) market can be classified based on type, navigation
technology, and application.

In terms of type, AGVs are categorized into various types, including Unit Load Carriers, Tow
Vehicles, Pallet Trucks, Assembly Line Vehicles, and Others. Unit Load Carriers are designed to
handle large and heavy loads efficiently. Tow Vehicles are used for towing material handling carts
or trailers. Pallet Trucks are specifically designed for handling pallets and are commonly used in
warehouses and distribution centers. Assembly Line Vehicles are utilized in manufacturing
facilities to transport materials along the assembly line. The "Others" category encompasses any
additional types of AGVs not explicitly mentioned.

When considering navigation technology, AGVs rely on different guidance systems. Laser
Guidance uses lasers to scan the environment and guide the AGV along predefined routes.
Magnetic Guidance involves the use of magnetic strips embedded in the floor to guide the AGV.
Vision Guidance utilizes cameras and advanced image processing algorithms to navigate the AGV
based on visual cues. Inductive Guidance uses magnetic fields generated by wires embedded in
the floor to guide the AGV. The "Others" category refers to any other navigation technologies
employed in AGVs.

Furthermore, the application of AGVs extends to various industries. The Automotive sector
utilizes AGVs for tasks such as transporting components and assembling vehicles. AGVs are also
extensively employed in the Manufacturing industry for material handling, inventory
management, and assembly line operations. In the Food & Beverage sector, AGVs are utilized for
tasks like palletizing, sorting, and transporting goods within production facilities. The Healthcare
industry benefits from AGVs for tasks like medication delivery, specimen transport, and logistics
within medical facilities. Lastly, AGVs find applications in various other industries beyond the
mentioned sectors.
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Strategic development:

In 2021, Toyota Industries Corporation made an announcement regarding its intention to acquire
Vanderlande Industries B.V., a Dutch AGV manufacturer, for a total of $1.3 billion. This strategic
acquisition is expected to not only broaden Toyota's range of products in the global AGV market
but also enhance its position within the logistics industry.

Dematic Corp., in the year 2020, introduced a new series of AGV solutions known as Dematic iQ
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Virtual. These innovative solutions leverage advanced software and simulation technology to
optimize the management of AGV fleets and enhance overall operational efficiency within
warehouses.

In 2019, KION Group AG, a German-based logistics company, successfully completed the
acquisition of Egemin Automation Inc. This acquisition aimed to expand KION's offerings in the
global AGV market and strengthen its foothold in the North American logistics industry.

In 2018, SSI SCHAEFER AG acquired ROFA AG, a prominent AGV manufacturer. This strategic
move was intended to augment SSI SCHAEFER's portfolio of products in the global AGV market
and reinforce its presence in the automotive and logistics sectors.
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try to be careful about weeding out false and misleading content. As a user, if you see something
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