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Benzyl Alcohol Market Size Worth USD 87.1
Million 2030 | CAGR of 4.3%

The global benzyl alcohol market size was
USD 59.6 Million in 2021 and is expected

to register a revenue CAGR of 4.3% during T
the forecast period. ;J R E P O R S
NEW YORK CITY, NEW YORK, UNITED — AN D DA A

STATES, June 26, 2023
/EINPresswire.com/ -- Benzyl Alcohol
Market Overview
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In 2021, the global market size of benzyl alcohol amounted to USD 59.6 million. It is projected to
exhibit a compound annual growth rate (CAGR) of 4.3% during the forecast period. The
increasing demand for benzyl alcohol in skin medication and its growing application in paints
and coatings are anticipated to be key drivers for market revenue growth in the foreseeable
future. Furthermore, the expanding utilization of benzyl alcohol in hair care products and its use
as an antimicrobial preservative are expected to further contribute to market revenue growth.
Benzyl alcohol, chemically represented as C6H5CH20H or phenyl methanol in [IUPAC
nomenclature, is an aromatic alcohol. It is a colorless liquid with a mild fragrance at room
temperature. Although it is not highly soluble in water, it forms compatible mixtures with diethyl
ether and other alcohols. The rising usage of benzyl alcohol in essential oils extracted from
jasmine, ylang-ylang, and hyacinth has led to an increased demand for this compound.

Benzyl Alcohol Market Segments

The estimation of market size and growth is based on historical data from 2019 to 2020, with
2021 serving as the base year for analysis. The market outlook covers the period from 2022 to
2030, during which various factors and trends are anticipated to influence the industry.

The quantitative units used for measurement throughout the analysis are in USD million,
providing a comprehensive perspective on the revenue generated in the benzyl alcohol market.
The report on the benzyl alcohol market offers extensive coverage, including revenue forecasts,
company rankings, competitive landscape analysis, growth factors, and emerging trends. It
delves into various segments, encompassing the outlook on different grades, applications, end-
uses, and regional perspectives within the industry. This comprehensive approach provides
valuable insights and a holistic understanding of the benzyl alcohol market.
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Benzyl Alcohol Market: Strategic Developments

The benzyl alcohol market has witnessed several strategic developments aimed at driving growth
and enhancing market competitiveness. Key players in the industry have implemented various
strategies to expand their market presence, improve product offerings, and cater to evolving
customer demands. Some of the notable strategic developments in the benzyl alcohol market
include:

1. Product Innovation and Expansion: Companies operating in the benzyl alcohol market have
focused on continuous product innovation and expansion to meet the diverse requirements of
end-users. They have introduced new grades of benzyl alcohol with improved properties and
enhanced functionalities, catering to specific applications such as pharmaceuticals, paints and
coatings, and personal care products. These innovations have allowed companies to gain a
competitive edge and capture new market opportunities.

2. Strategic Partnerships and Collaborations: To strengthen their market position and expand
their global reach, key players in the benzyl alcohol market have engaged in strategic
partnerships and collaborations. These collaborations have facilitated knowledge sharing,
technology transfer, and joint research and development activities, enabling companies to
leverage each other's expertise and resources. Such partnerships have also resulted in the
development of innovative solutions and the introduction of advanced manufacturing processes,
driving market growth.

3. Market Expansion into Emerging Regions: With the aim of tapping into untapped market
potential, many companies have pursued market expansion strategies in emerging regions. They
have increased their production capacities, established distribution networks, and invested in
local partnerships to cater to the growing demand for benzyl alcohol in these regions. By
expanding their presence in emerging markets, companies have been able to capitalize on the
rising industrialization and urbanization trends, creating new growth opportunities.

In conclusion, the benzyl alcohol market has witnessed strategic developments such as product
innovation, strategic partnerships, market expansion, mergers and acquisitions, and
sustainability initiatives. These strategic moves have not only fueled market growth but also
strengthened the competitiveness of companies operating in the industry.
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Benzyl Alcohol Market: Competitive landscape

Competitive landscape of the global benzyl alcohol market is moderately consolidated, with few
key players operating on global and regional levels. Key players are engaged in strategic alliances
to expand their respective portfolios and gain a robust footing in the global market. Major
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players in the market include Elan Chemical Company, Inc., Alfa Aesar, Merck KGaA, Valtris
Specialty Chemicals Limited, Lanxess India Private Limited, Wuhan Biet Co., Ltd., Finar Limited,
Hubei Greenhouse Fine Chemical Co., Ltd., INEOS Group Ltd., and Greenfield Global USA, Inc.
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About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyse consumer behaviour shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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