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In 2021, the global hydraulic fracturing market demonstrated a robust size and is projected to
experience a rapid growth in revenue throughout the forecast period. The market's expansion
can be attributed to several key factors, including the increased exploration of oil and gas from
unconventional sources, advancements in horizontal drilling and hydraulic fracturing
technologies, and the growing utilization of natural gas as an alternative to coal-fired power
plants to mitigate environmental impacts. The practice of hydraulic fracturing contributes to
enhanced economic activity, employment opportunities, and bolstered energy security on a
global scale. Furthermore, hydraulic fracturing enables the extraction of greater amounts of oil
and gas from the same well, leading to improved efficiency in crude oil production. This factor is
expected to further drive revenue growth in the market over the forecast period. Moreover,
breakthroughs in fracking and directional drilling technologies offer access to new reservoirs of
shale oil and natural gas, ultimately leading to reduced energy costs both domestically and
globally.

Hydraulic Fracturing Market Segments

The hydraulic fracturing market can be analyzed based on different factors such as well type,
technology, and application outlook. In terms of well type, both horizontal and vertical wells play
a significant role. From 2019 to 2030, the revenue generated by the horizontal well segment is
expected to witness substantial growth. This growth can be attributed to the advantages offered
by horizontal drilling, such as increased contact with the reservoir and enhanced production
rates. On the other hand, the vertical well segment is also expected to contribute to the overall
market revenue during the forecast period.
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The technology used in hydraulic fracturing is another crucial aspect to consider. Two primary
technologies utilized in the industry are plug & perf and sliding sleeve. The plug & perf technique
involves the insertion of plugs to isolate specific sections of the wellbore, allowing for the
controlled injection of fracturing fluids. The sliding sleeve technology, on the other hand, utilizes
sliding sleeves to open and close different zones along the wellbore, facilitating the fracturing
process. Both technologies are anticipated to experience revenue growth from 2019 to 2030,
driven by the increasing adoption of hydraulic fracturing techniques.

Furthermore, the market can be examined based on the application outlook, which includes
shale gas, tight oil, and tight gas. Shale gas extraction, which involves fracturing rock formations
to release natural gas trapped within shale deposits, is expected to contribute significantly to the
market's revenue during the forecast period. The rising demand for natural gas as a cleaner
alternative to traditional fossil fuels is one of the key factors driving the growth of the shale gas
segment. Additionally, the extraction of tight oil and tight gas, which involves fracturing low-
permeability reservoirs to access trapped oil and gas, is also expected to witness substantial
revenue growth in the hydraulic fracturing market.

Access Full Report Description with Research Methodology and Table of Content:
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Hydraulic Fracturing Market: Strategic Developments

The hydraulic fracturing market has witnessed several strategic developments in recent years.
These developments have been aimed at enhancing the efficiency, safety, and environmental
sustainability of hydraulic fracturing operations. Some notable strategic developments in the
market include:

1. Technological Advancements: Significant advancements in hydraulic fracturing technologies
have been made to improve the overall process. Innovations in horizontal drilling techniques,
such as extended-reach drilling and multilateral drilling, have allowed for increased reservoir
contact and higher production rates. Moreover, improvements in proppant selection and
fracking fluid formulations have enhanced the effectiveness of hydraulic fracturing operations.
2. Environmental Regulations: Increasing environmental concerns and regulations have led to
the development and adoption of greener fracturing practices. These include the use of
environmentally friendly fracking fluids and the implementation of recycling and water
management systems to reduce water consumption and minimize environmental impacts.
Additionally, efforts have been made to reduce methane emissions associated with hydraulic
fracturing operations.

3. Collaboration and Partnerships: Collaborative initiatives among industry players, government
agencies, and research institutions have aimed to promote best practices, knowledge sharing,
and technological advancements in hydraulic fracturing. Partnerships have been formed to
conduct research and development activities focused on improving the efficiency and
sustainability of fracturing operations.

These strategic developments in the hydraulic fracturing market demonstrate the industry's
commitment to addressing environmental concerns, improving operational efficiency, and
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driving innovation. The aim is to ensure the sustainable and responsible extraction of oil and gas
resources through hydraulic fracturing techniques.
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Hydraulic Fracturing Market: Competitive landscape

The hydraulic fracturing market is driven by several major companies that play a significant role
in the industry. These companies include Halliburton, Schlumberger, Baker Hughes, NexTier
Oilfield Solutions, Calfrac Well Service, Trican Well Service, STEP Energy Services, S. Well Services,
Liberty Qilfield Services, Patterson-UTI Energy, Inc., ProPetro Holding Corp., National Energy
Services Reunited Corp., Tacrom Services Srl, Anton Oilfield Services Group, and Legend Energy
Services.
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About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyse consumer behaviour shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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