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Cochlear Implants Market to Hit US$ 3.5
Billion (CAGR of 9.1%) During 2023-2028

BROOKLYN, NEW YORK CITY, UNITED
STATES, June 27, 2023
/EINPresswire.com/ -- According to the
latest report by IMARC Group, titled
“Cochlear Implants Market: Global
Industry Trends, Share, Size, Growth,
Opportunity and Forecast 2023-2028"

The global cochlear implants market
size reached US$ 2.1 Billion in 2022.
Looking forward, IMARC Group expects
the market to reach US$ 3.5 Billion by
2028, exhibiting a growth rate (CAGR)
of 9.1% during 2023-2028.

—

Cochlear Implants Market

Cochlear Implants Market Overview:

Cochlear implants are compact electronic devices specifically created to restore a sense of
hearing for individuals with severe to profound hearing loss. It comprises a microphone,
transmitter, speech processor, and an electrode array. It is a surgically implanted device that
bypasses the damaged or non-functioning parts of the inner ear and directly stimulates the
auditory nerve. It utilizes electrical impulses to activate nerves, converting sound vibrations into
signals that are transmitted to the auditory nerve. These signals are subsequently relayed to the
brain, where they are interpreted as familiar sounds. They do not rectify or treat the cause of
hearing impotency but function as a prosthetic replacement that offers a representation of
sounds in the environment.

Request Free Sample Report (Exclusive Offer on this report):
https://www.imarcgroup.com/cochlear-implants-market/requestsample

Global Cochlear Implants Market Trends Analysis:

The increasing prevalence of hearing loss is driving the global market. Furthermore, the
increasing awareness about the benefits of cochlear implants among healthcare professionals,
and patients is catalyzing the market. Besides, ongoing advancements in cochlear implant
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technology have resulted in improved device performance, smaller sizes, longer battery life,
enhanced sound quality, and increased durability. This is creating a positive market outlook.
Apart from this, governments across the globe are taking initiatives and offering insurance
coverage and reimbursement policies that facilitate access to cochlear implants, thus impacting
the market favorably. Moreover, the increasing availability of specialized audiology clinics and
skilled professionals is projected to propel the market further.

Ask Analyst for Instant Discount and Download Full Report with TOC & List of Figure:
https://www.imarcgroup.com/cochlear-implants-market

Key Market Segmentation:
Top Companies in Cochlear Implants Industry Worldwide:

+ Cochlear Ltd.

« MED-EL

+ Advanced Bionics Corporation
+ William Demant

« Nurotron Biotechnology Ltd.

+ Oticon Medical

* Sonova

Breakup by Implant Type:

« Unilateral
 Bilateral

Breakup by End-User:

* Adults
* Children

Breakup by Region:

North America (United States, Canada)

+ Europe (Germany, France, United Kingdom, Italy, Spain, Others)

Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

 Latin America (Brazil, Mexico, Others)

Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iraq, Other)

About Us:

IMARC Group is a leading market research company that offers management strategy and


https://www.imarcgroup.com/cochlear-implants-market

market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC'’s information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.

Elena Anderson

IMARC Services Private Limited
+1 631-791-1145
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This press release can be viewed online at: https://www.einpresswire.com/article/641704099
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try to be careful about weeding out false and misleading content. As a user, if you see something
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