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Worldwide Parking Management Market Size
Worth USD 6.96 Billion At A CAGR of 8.1% by
2028 | Emergen Research

Increasing need for more effective use of
parking areas and rising number of
vehicles globally are key factors driving
global parking management market
growth

VANCOUVER, BRITISH COLUMBIA,
CANADA, June 28, 2023
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The global parking management market size reached USD 3.77 Billion in 2020 and is expected to
register a CAGR of 8.1%, during the forecast period, according to latest analysis by Emergen
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Research. Increasing need for more effective use of parking areas is expected to drive global
parking management market revenue growth during the forecast period. In addition, rising
number of vehicles globally is expected to propel growth of the global parking management
market revenue going ahead. Furthermore, increasing adoption of Artificial Intelligence (Al)
based services is expected to boost global parking management market growth. Parking
Management includes a variety of strategies that encourage more efficient use of existing
parking facilities, improve the quality of service provided to parking facility users and improve
parking facility design.

List of Key Players Profiled in the Parking Management Market Report:

Amano Corporation, Siemens AG, Conduent Inc., T2 Systems, Inc., APCOA Parking AG, IPS Group,
Inc., FlashParking, Inc., Q-Free ASA, ParkMobile USA, Inc., Cleverciti Systems GmbH

Target Audience of the Global Parking Management Market Report:

Key Market Players.

Investors.

Venture capitalists.

Small- and medium-sized and large enterprises.

Third-party knowledge providers.

Value-Added Resellers (VARS).

Global market producers, distributors, traders, and suppliers.

Research organizations, consulting companies, and various alliances interested in this sector.
Government bodies, independent regulatory authorities, and policymakers.

Quick Buy Parking Management Market
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Some Key Highlights from the Report

- The solution segment revenue is expected to expand at a significant CAGR during the forecast
period. Increasing adoption of parking management solutions by end-users is expected to boost
this segment's revenue growth.

- The support & maintenance segment is expected to account for higher revenue share over the
forecast period due to rising partnership among parking management solution providers and
support & maintenance service providers to boost the agility of parking management solutions.
Increasing demand for revenue management solutions is expected to drive revenue growth of
the global parking management market to a significant extent during the forecast period.

- The on-premises segment is expected to account for higher revenue share over the forecast
period due to rising deployment of on-premises parking management solutions by end-users.
Market Segmentation Analysis
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Players can concentrate on high-growth regions and, if necessary, modify their business plan
according to the research report. The Parking Management Market is divided into a variety of
categories, uses, and geographical areas. Players gain from the report's regional segmentation
research since it offers pertinent data and insights into important geographic marketplaces.

Offering Outlook (Revenue, USD Billion; 2018-2028)
Services

Solutions

Service Outlook (Revenue, USD Billion; 2018-2028)
Support & Maintenance

System Integration

Consulting

COVID-19 Impact Analysis

The post-COVID-19 phase has undergone substantial change, and Parking Management Market
research highlights the opportunities and difficulties that still exist. This study report thoroughly
examines the effects of the COVID-19 pandemic on the global economy and post-pandemic
market behaviour.

Objectives of the Report

-To carefully analyze and forecast the size of the Parking Management Market by value and
volume.

-To estimate the market shares of major segments of the Parking Management Market

-To showcase the development of the Parking Management Market in different parts of the
world.

-To analyze and study micro-markets in terms of their contributions to the Parking Management
Market, their prospects, and individual growth trends.

-To offer precise and useful details about factors affecting the growth of the Parking
Management Market

Ask for Customization
https://www.emergenresearch.com/request-for-customization/650
Regional Outlook

We carefully examined each division, regional classification, national study, and subject-specific
data set during the market research. This Parking Management Market research report's goal is
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to look at growth patterns, promising futures, important obstacles, and expected results.
Information on significant market participants, strategic alliances, plans, new product launches,
and joint ventures are all included in the research.

Key Reasons to Purchase Parking Management Market Report

The reader will be in a position to comprehend and react to marketing strategies like using
strengths and conducting a SWOT analysis.

The research looks into the dynamics of the target market and how the conflict between Russia
and Ukraine has affected it.

Look Over transcripts provided by Emergen Research

Molecular Diagnostics Market: https://www.emergenresearch.com/industry-report/molecular-
diagnostics-market

Nanopatterning Market: https://www.emergenresearch.com/industry-report/nanopatterning-
market

Research Antibodies Market: https://www.emergenresearch.com/industry-report/research-
antibodies-market

C5Isr Systems Market: https://www.emergenresearch.com/industry-report/c5isr-systems-
market

Cloud Data Back-Up Recovery Market: https://www.emergenresearch.com/industry-report/cloud-
data-back-up-recovery-market

Thank you for reading our report. Please get in touch with us if you have any query regarding the
report or its customization. Our team will ensure the report is best suited to your needs.

About Us:

Emergen Research is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyse consumer behavior shifts across
demographics, across industries, and help clients make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
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our clients with the ability to secure an edge over their respective competitors.
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