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Uranium Market Future Trends, Top Key
Players and Forecast to 2030

The uranium market is experiencing
growing demand, fueled by factors such
as the expansion of nuclear power
generation
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AND DATA

NEW YORK CITY, U.S., UNITED STATES,
June 28, 2023 /EINPresswire.com/ --
The Uranium Market has been
experiencing significant growth in
2021, and it is expected to continue
registering a high revenue CAGR over the forecast period. The surge in demand for uranium in
the power generation industry to produce electricity through reactors is one of the primary
factors driving market revenue growth. Its non-fossil fuel source characteristic, along with its
adoption in healthcare and military sectors for ammunition and cancer treatment therapies, has
also been contributing to the market's growth.
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increasing global energy
needs, and the recognition
of uranium as a reliable and
low-carbon energy source.”
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Uranium is a radioactive element represented by the
symbol U, and it exists in different isotope forms such as
U-235, U-238, and U-230. It is denser than lead, which
makes it highly robust. It can be found in granite ores and
other igneous rocks and is formed in its yellowcake form,
with a chemical formula of U308. Due to its hazardous

nature, complete protection is necessary in production facilities, which are mainly located in
Kazakhstan, Canada, and China. In depleted uranium (DU) form, the element is used in armors
and ammunition, along with medical diagnostic imaging technology. Its radiation-emitting
property is utilized to track the flow of blood and cancer tumors.

In addition to its applications in healthcare and military sectors, uranium has been extensively
used in the power generation industry to produce electricity. Several countries such as the U.S.,
Canada, India, and Japan are promoting the use of uranium since it is a non-fossil fuel source
and is very potent through the process of nuclear fission. Industrial applications of uranium
include fabrication, irradiators and sterilizers, and devices to measure the thickness of metal
slabs and blocks.
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Uranium Market Segments:

The global Uranium market is segmented based on type, application/end-use outlook, and
regional outlook. In terms of type, the market is segmented into four types of uranium deposits:
granite, volcanic, sandstone, and carbonate-siliceous-pelitic rock. The revenue generated by
these types is projected from 2019 to 2030 in USD million.

In terms of application/end-use outlook, the Uranium market is segmented into military,
electricity, medical, industrial, and others. The revenue generated by each segment is projected
from 2019 to 2030 in USD million. Uranium is used in the military for the production of armor
and ammunition, while in the electricity sector, it is used to generate electricity through reactors.
Uranium is also used in the medical industry for cancer treatment therapies and diagnostic
imaging technology. In the industrial sector, it is used in fabrication, irradiators and sterilizers,
and devices to measure thicknesses of metal slabs and blocks.

The Uranium market is also segmented based on regional outlook. The regions covered include
North America, Europe, Asia Pacific, Latin America, and Middle East & Africa. The revenue
generated by each region is projected from 2019 to 2030 in USD million. The major countries
covered in the regional outlook include the U.S., Canada, Mexico, Germany, UK, France, Italy,
Spain, BENELUX, Chinga, India, Japan, South Korea, Brazil, Saudi Arabia, UAE, South Africa, and
rest of the world.

North America and Europe are major markets for Uranium due to the high adoption of nuclear
power plants and government initiatives promoting the use of nuclear energy. The Asia Pacific
region is expected to grow at a significant rate due to the increasing demand for electricity and
rapid industrialization. The Middle East & Africa and Latin America are also expected to
contribute to the growth of the Uranium market due to their growing economies and increasing
demand for energy.

Inquiry Before Buying: https://www.reportsanddata.com/inquiry-before-buying/5774

Uranium Market Strategic Developments:

Uranium Energy Corp. (The U.S.) completed the acquisition of Uranium One Americas Inc. (U.S.)
in December 2021. This acquisition is expected to boost the company's production capacity and
increase the supply of uranium in the region. Similarly, in May 2022, Cameco Corporation
(Canada) increased its ownership in the Cigar Lake Uranium mine located in the Canadian
province of Saskatchewan. The purpose of this move is to establish the world's largest high-
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quality uranium mining operation. Consequently, this step will put uranium in the global
spotlight by boosting the supply.

Uranium Market Competitive landscape:

The Uranium market is dominated by major players who are actively engaged in the exploration,
production, and distribution of this material. Cameco Corporation (Canada), Orano SA (France),
and Rio Tinto Group (UK) are among the top companies operating in this market. These
companies focus on the production of uranium and its by-products through the exploration and
development of uranium mines.

Energy Fuels Inc. (U.S.) and Energy Resources of Australia Ltd. (Australia) are also among the
leading companies in this market, actively involved in uranium mining and production. They have
a significant presence in North America and Australia, respectively. The Chinese market is
dominated by the China National Nuclear Corporation, which is a major state-owned enterprise
that operates in the nuclear energy sector.

National Atomic Company Kazatomprom Joint Stock Company (Kazakhstan) is another major
player in the Uranium market, primarily involved in the mining, processing, and sale of uranium
and its by-products. Centrus Energy Corp. (U.S.) and Ur-Energy Inc. (U.S.) are other companies
that are actively engaged in the production and sale of uranium.

Navoi Mining and Metallurgy Combinat (Uzbekistan) is a major player in the Central Asian region,
involved in the exploration, mining, and processing of uranium. Uranium Energy Corp. (U.S.) is
also a notable player in this market that is engaged in the acquisition, exploration, and
development of uranium properties in the U.S.

These companies are focused on enhancing their production capacity, expanding their
operations globally, and investing in R&D activities to develop new technologies for the
exploration, mining, and processing of uranium. They also focus on strategic partnerships and

collaborations to expand their market presence and increase their customer base.
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About Us:

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyse consumer behaviour shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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