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The global Fiberglass Reinforced Panels

(FRPs) market size was in 2021 and is

expected to register a rapid revenue CAGR

during the forecast period.

NEW YORK CITY, NEW YORK, UNITED

STATES, June 29, 2023

/EINPresswire.com/ -- Fiberglass

Reinforced Panels (FRPs) Market

Overview

The market size of Fiberglass Reinforced Panels (FRPs) on a global scale demonstrated strong

growth in 2021 and is projected to experience a rapid increase in revenue during the forecast

period. The growth in market revenue is primarily attributed to the escalating adoption of

fiberglass reinforced panels in various applications such as wall and roofing materials,

incorporation into truck bodies and trailers, as well as their use in agricultural claddings.

Fiberglass reinforced panels, alternatively referred to as FRPs, are thin and flexible plastic panels

that are reinforced with fiberglass and manufactured using durable polyester resin. These panels

are applied directly onto solid surfaces such as drywall, wood, concrete block, and others, for

both walls and ceilings. Plastic trim moldings are utilized in these systems to create a

continuous, sturdy, and scratch-resistant surface that is easy to clean and resistant to stains. The

panels can even be cleaned using a hose, which adds to their convenience and expands their

range of applications. Moreover, they are considered an ideal material for covering walls and

ceilings in environments such as restaurant kitchens, public restrooms, medical facilities, food

processing areas, and other settings that require regular deep cleaning and comply with strict

hygiene and sanitation standards.

Fiberglass Reinforced Panels (FRPs) Market Segments

The global Fiberglass Reinforced Panels (FRPs) market is composed of various types of

composites, including Glass Fiber Reinforced Polymer (GFRP) composites and others such as

CFRP composites and AFRP composites. The market revenue for these composites is projected

to witness significant growth from 2019 to 2030.
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In terms of applications, the FRPs find extensive usage in the construction sector, transportation

industry, and other sectors. The construction industry is a major driver of market revenue, with

FRPs being increasingly utilized in wall and roofing materials, as well as agricultural claddings.

The versatility and durability of FRPs make them suitable for diverse construction applications.
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Fiberglass Reinforced Panels (FRPs) Market: Strategic Developments

In the Fiberglass Reinforced Panels (FRPs) market, several strategic developments have taken

place to enhance the industry landscape and cater to evolving customer demands. These

developments include:

1.  Product Innovations: Companies operating in the FRPs market have focused on product

innovations to offer enhanced performance and meet specific customer requirements. This

includes the development of advanced composite materials, improved surface finishes, and the

introduction of new panel designs and configurations.

2.  Expansion of Production Capacities: Market players have undertaken expansion initiatives to

increase their production capacities and meet the growing demand for FRPs. This involves

setting up new manufacturing facilities, upgrading existing production lines, and implementing

advanced technologies to enhance efficiency and productivity.

3.  Strategic Partnerships and Collaborations: Companies have engaged in strategic partnerships

and collaborations to leverage their respective strengths and expand their market presence.

Collaborations with raw material suppliers, distributors, and end-users have helped streamline

the supply chain, improve product availability, and enhance customer reach.

4.  Geographic Expansion: Market participants have expanded their geographic presence by

entering new regions and markets. This includes establishing distribution networks, opening

sales offices, and forming alliances with local partners to gain a competitive edge in different

geographical areas.

These strategic developments in the FRPs market aim to drive growth, improve competitiveness,

and meet evolving customer demands. As the market continues to evolve, further advancements

and initiatives are expected to shape the future of the FRPs industry.
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Fiberglass Reinforced Panels (FRPs) Market: Competitive landscape

Some of the prominent companies in the FRPs market include:

1.  Crane Composites Inc. (U.S.): Crane Composites is a leading manufacturer of FRPs, offering a

wide range of products for various applications. The company focuses on product innovation

and has a strong presence in the global FRPs market.

2.  Glasteel Inc. (U.S.): Glasteel is a renowned manufacturer of FRPs, specializing in the
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production of high-quality panels for diverse industries. The company emphasizes continuous

improvement and strives to meet the evolving needs of its customers.

3.  Metl-Span (U.S.): Metl-Span is a key player in the FRPs market, providing insulated metal panel

systems that incorporate fiberglass reinforced panels. The company is known for its

commitment to energy efficiency and sustainability in construction.

4.  S. Liner Company (U.S.): S. Liner Company is a leading manufacturer of FRPs for

transportation applications, specifically focusing on truck bodies and trailers. The company

offers durable and lightweight panels that contribute to improved performance and fuel

efficiency.

5.  Brianza Plastica SpA (Italy): Brianza Plastica is an Italian company that specializes in the

production of FRPs for a wide range of applications, including construction, transportation, and

industrial sectors. The company emphasizes quality, reliability, and customized solutions.

6.  Optiplan GmbH (Germany): Optiplan is a German manufacturer of FRPs, known for its

expertise in producing panels with exceptional surface finishes. The company caters to the

construction and architectural industries, offering aesthetically pleasing and durable FRP

solutions.
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demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,
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Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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