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The global healthcare cybersecurity

market size was USD 13.42 Bn in 2022

and is expected to reach USD 80.35 Bn in

2032, and register a rapid revenue CAGR

of 22%

NEW YORK CITY, NY, UNITED STATES,

June 29, 2023 /EINPresswire.com/ --

The Healthcare Cybersecurity Market

had a value of USD 13.42 Billion in

2022 and is projected to reach USD 80.35 Billion by 2032, with a rapid compound annual growth

rate (CAGR) of 22% during the forecast period. The market's growth is primarily driven by several

factors, including the increasing number of cyberattacks and data breaches in the healthcare

industry, the widespread adoption of advanced cybersecurity solutions, and the implementation

of 5G technology. The healthcare sector has been rapidly adopting Electronic Health Records

(EHRs), telemedicine, and other digital technologies, which has consequently heightened the risk

of cyberattacks.

Furthermore, the demand for wearable devices and other remote patient monitoring equipment

connected to the internet has made healthcare institutions more vulnerable to cyber threats.

Cybercriminals target healthcare organizations to steal crucial patient data, including personal

and medical information that can be exploited for fraud or identity theft. Consequently, the

healthcare industry has an urgent requirement for robust cybersecurity solutions.
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The necessity for healthcare companies to establish robust cybersecurity measures is further

emphasized by stringent government regulations and compliance mandates, such as the

General Data Protection Regulation (GDPR) and the Health Insurance Portability and

Accountability Act (HIPAA). Additionally, the potential for cyberattacks is increasing as cloud

computing, Artificial Intelligence (AI), and the Internet of Things (IoT) are increasingly utilized in

the healthcare sector. Consequently, there is an increased demand for secure cloud-based
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solutions as healthcare organizations increasingly store and share patient data in the cloud.

Segments Covered in the Report –

The global healthcare cybersecurity market is segmented based on different factors. One of the

segmentation criteria is the type of offerings in the market. These offerings can be classified into

solutions and services. Solutions refer to the cybersecurity products and software that are

designed to protect healthcare systems and data from cyber threats. On the other hand, services

encompass the various cybersecurity services provided by specialized companies, such as risk

assessment, incident response, and managed security services.

Another aspect of segmentation in the healthcare cybersecurity market is based on the type of

threats that organizations face. Cyber threats can originate from both internal and external

sources. Internal threats typically involve employees or individuals with authorized access to the

healthcare systems, who may misuse their privileges or unintentionally compromise security.

External threats, on the other hand, come from malicious actors outside the organization who

attempt to breach the system and gain unauthorized access to sensitive data.

The end-use outlook provides a segmentation based on the industry sectors that require

healthcare cybersecurity solutions. Two key sectors in this regard are hospitals and

pharmaceutical & biotech companies. Hospitals, as major healthcare providers, handle a vast

amount of sensitive patient information and are prime targets for cyberattacks. Therefore,

robust cybersecurity measures are essential to protect patient data and ensure uninterrupted

healthcare services. Pharmaceutical and biotech companies also deal with valuable intellectual

property and research data, making them attractive targets for cybercriminals.

In addition to hospitals and pharmaceutical & biotech companies, medical device companies are

also an important end-use segment in the healthcare cybersecurity market. As medical devices

become increasingly connected to networks and the internet, they become potential entry

points for cyber threats. Ensuring the cybersecurity of medical devices is crucial to prevent

unauthorized access, manipulation, or disruption of these devices, which could have severe

implications for patient safety and data security.
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Strategic development:

•  There is a growing emphasis on meeting regulatory standards like HIPAA and GDPR to ensure

compliance. Organizations are dedicating more attention and resources to align their practices

with these regulations, which are designed to protect patient privacy and data security.

•  The adoption of advanced technologies, such as artificial intelligence (AI) and machine
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learning, is being leveraged to enhance threat detection and prevention capabilities. These

cutting-edge technologies enable organizations to analyze vast amounts of data and identify

potential security risks more efficiently, helping them stay one step ahead of cyber threats.

•  Companies are expanding their product portfolios through mergers and acquisitions. By

joining forces with other organizations in the cybersecurity industry, companies can complement

their existing offerings and provide a comprehensive suite of cybersecurity solutions to their

clients. This strategic expansion helps them meet diverse customer needs and strengthen their

position in the market.

•  Partnerships and collaborations are being forged to expand market reach. By collaborating

with other companies, organizations can access new customer segments and tap into different

geographical markets. This collaborative approach allows for shared resources, knowledge

exchange, and joint marketing efforts, ultimately leading to a broader customer base and

increased market presence.

•  Investments in research and development (R&D) are on the rise to develop advanced

cybersecurity solutions. Recognizing the evolving nature of cyber threats, organizations are

allocating more resources to research and innovate new technologies and methodologies. By

investing in R&D, companies aim to create robust and effective cybersecurity solutions that can

effectively combat the ever-changing landscape of cyber risks.

Competitive Landscape:

Some of the key players in the healthcare cybersecurity market include Cisco Systems, Inc., IBM

Corporation, Fortinet, Inc., Symantec Corporation, FireEye, Inc., Palo Alto Networks, Inc., Check

Point Software Technologies Ltd., Sophos Ltd., Trend Micro Incorporated, and McAfee LLC. These

companies are leaders in the field of cybersecurity and offer a wide range of solutions and

services to protect healthcare organizations from cyber threats.

Request a customization of the report @ https://www.reportsanddata.com/request-

customization-form/1746

With their expertise and innovative technologies, these players play a crucial role in ensuring the

security and integrity of healthcare systems and data. They continuously invest in research and

development to develop advanced cybersecurity solutions tailored to the specific needs of the

healthcare industry.
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